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1 UVODNI SLOVO PREDSEDY PREDSTAVENSTVA
INTRODUCTION BY THE CHAIRMAN OF THE BOARD OF DIRECTORS 3

\iZeni akciondri, obchodni partnefi, klienti, kolegyng a kolegove,

je mi velkou cti, Ze vam stejné jako v predchozim roce mohu predstavit vyrocni zpravu nasi
spolecnosti, kterd shruje slovné i v Cislech vysledky uplynulého roku 2015. TBSi mne, Ze i v roce
2015 jsme dosahli vybornych vysledkd. Nase spoleénost BNP Paribas Cardif PojiStovna, a.s. tak
vstupuje do roku 2016, kdy oslavi své dvacetileté pdsobeni na ceském trhu, jako zdravd a vyspéld
nojistovna.

Rok 2015 byl pro nasi pojitovnu rokem UspéSnym z divodu Usp&Sné se rozSifujici spolupréce
snasimi tradicnimi partnery z oblasti bankovnictvi, nebankovnich finanénich spolecnosti,
telekomunikaci, dodavatel0 energif i retailu. Vnimame, jak se jednotlivé trzni segmenty rozvijeji
aproto jsme Uspesné navdzali spoluprdci také s novymi progresivnimi hrdci, zejména na
financnich trzich. Celkovy objem predepsaného pojistného za rok 2015 za Zivotni i neZivotni
pojistent cinil temer 2,3 miliardy korun. Cisty zisk byl v loriském roce 151 miliond korun. A ke konci
roku 2015 jsme evidovali v naSem portfoliu vice nez 2 300 000 smiuv.

Pocet evidovanych smluv mezirocné mirné vzrostl, vyznamné vSak rostl pocet pojistnych
uddlosti. V pribéhu celého lofiského roku jsme vyfidili vice nez 59 tisic $kod, z nichz byla vétSina
nahlaSena z pojisténi nahodilého poskozeni, nebo z titulu pracovni neschopnosti. Oddéleni péce
0 zakazniky ddle obslouZilo vice jak 96 tisic hovord a pisemnych dotazi od nasich klientd.

Odbornici nasi pojiStovny pracovali spolecné s nasimi obchodnimi partnery na rozSifovani
a zlepSovani naseho produktového portfolia a souvisejicich sluzeb. Cilem vylepSeni naSich
produktd bylo aje zvySeni hodnoty produktu a zlepSeni kvality sluzeb pro klienta tak, aby se
na nas mohli klienti spolehnout v neocekdvanych a vétsinou i tézkych Zivotnich situacich. Rad
bych timto podekoval vSem nasim obchodnim partnerom, ktefi se spolecné s nami na rozsireni
produktového portfolia podileli a projevili ndm tim divéru v dalsf spoluprdci.

Stejné dynamicke jako zmény v trznim chovani klientd jsou vSak také legislativni a regulatorni
oblasti. BNP Paribas Cardif PojiStovna, a.s. dlouhodobg sleduje trendy a zmény v legislativnim

Dear shareholders, business partners, clients and colleagues,

A year has passed and | again have the honour to present our company's annual report, where
we summarise, both in words and in numbers, the results we attained in 2013. | am pleased that
we again achieved great results last year. Our company, BNP Paribas Cardif PojiStovna, a.s, thus
enters 2016 - being the twentieth year of its existence on the Czech market - as a healthy and
mature insurance company.

The year 2015 was a Success for our insurance company thanks to improving co-operation with our
traditional partners from among banks, non-bank financial institutions, telecommunication companies,
utility companies and retail businesses. We can clearly see how the individual market segments are
constantly developing and this is why we successfully established mutual co-operation with new
progressive players, especially on financial markets. The total volume of premiums written in 2015
equalled almost CZK 2.3 billion, including both life and non-life insurance. The net profit attained CZK
191 million last year. At the end of 2015, our portfolio comprised more than 2,300,000 policies.

The number of recorded policies grew only slightly year on year; however, what increased
significantly was the number of insured events. We settled more than 59 thousand claims
throughout last year, most of which based on accidental damage or unfitness to work. Our
customer care department answered over 6 thousand calls and written inquiries from our clients.

Our experts worked together with our business partners to extend and improve our product
portfolio and related services. We have always strived to improve our products so as to increase
the product value and enhance the quality of our client services. The clients can thus rely on us in
unexpected and mostly also difficult life Situations. | would like to thank all our business partners
who contributed to the extension of our product portfolio and thus showed confidence in further
mutual collaboration.

However, legislation and regulatory ajffairs show the same dynamics as changes in the pattems of
clients” behaviour on the market. BNP Paribas Cardif Pojistovna, a.s. monitors trends and changes
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prostiedi, opird se o zdzemi skupiny BNP Paribas, ajsme tak pro nase partnery garantem
a partnerem pfi implementaci zmén, které dynamicnost legislativniho prostredi prindst.

Také vroce 2015 pokracovala BNP Paribas Cardif PojiStovna, a.s. jako spolecensky zodpovédnd
firma, v podpofe neziskovych projektd. Jiz nékolikdtym rokem za sebou financné podporujeme
aktivity obcanského sdruzeni Arkadie, které zajiStuje kompletni péci o zdravotné postizene.
Naddle jsme v lofiském roce pokracovali v 0spesné spoluprdci s obGanskym sdruzenim Zivot
détem na projektu Srdce pro déti a s nadaci Pink Bubble, kterd podporuje rekonvalescenci
onkologicky nemocnych déti. Budu rdd, pokud ipro ndsledujici roky budeme mit moznost
v podpore téchto i dalSich charitativnich projektd pokracovat.

/a dosazeni velmi dobrych vysledko patii mé podékovani zejmeéna nasim Klientdm, ktefi v nds
vkladaji svou dovéru, ddle také nasSim obchodnim partnerom, bez kterych by prodej nasich
produktd nebyl mozny, a v neposledni fade patii diky také vSem zame@stnancom pojistovny.

Mgr. Tomas Kadlec, Ph.D.
generdini feditel a predseda predstavenstva
BNP Paribas Cardif PojiStovna, a. s.

in the legislative environment in the long term. Thanks to the background provided by the BNP
Paribas group, we can act as guarantors and partners in implementation of changes brought
about by the legislative dynamics.

BNP Paribas Cardif PojiStovna, a., being a sacially responsible corporation, continued supporting
not-for-prafit projects in 2015. For several years, we have been financially supporting the activities
of the Arkadie civic association, which provides comprehensive care for handicapped people. We
continued our successful co-operation last year with the Life for Children foundation, focusing
on their Heart for Children project, and also with the Pink Bubble foundation, which supports
recovery of children with oncological diseases. | will be glad if we are able to continue supporting
these and also other charity projects in the coming years.

Considering our very good results, | would like to thank especially our clients, who have showed
their confidence in us, and also our business partners, who made the sale of our products
possible, and last but not least, all employees of our insurance company.

Mgr. Tomas Kadlec, Ph.D.
Chief Executive Officer and Chairman of the Board of Directors
BNP Paribas Cardif PojiStovna, a.s.
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2 PROFIL SPOLECNOSTI
COMPANY PROFILE

J

BNP Paribas Cardif PojiStovna, a. s. byla zaloZena v roce 1396 jako specializovand pojistovna
na pojiSténi schopnosti spldcet v bankopojisténi. Dlouhodoby rozvoj pojiStovny je zalozen na
profesionalismu, obchodni spolupréci a inovativnich pristupech. Tyto zdsady dovoluji nabizet
produkty dle potieb partnerd i koncovych klientd, a to na velmi vysokém stupni kvality.

BNP Paribas Cardif PojiStovna je jedinou specializovanou pojistovnou na ceském trhu v oblasti
skupinoveho pojisténi. Své produkty nabizi ve spoluprdci s fadou teskych finantnich instituci
- domdcich inadndrodnich partnerd - nejcastéji s bankami, leasingovymi spolecnostmi
a spolecnostmi poskytujicimi ndkupy na splatky, osobni pdjcky nebo Ovérové karty. Nové se
také zameéfuje na spolupraci s mobilnimi operatory, dodavateli energii a retailovymi obchodniky.
Nasi partnefi nam a nasim produktim doveruji poskytovanim jejich nejcenngjsiho viastnictvi -
vztahem s jejich koncovymi Klienty.

Historie spolecnosti

1973 Campagnie Bancaire ve Francii zakladd pojiStovnu Cardif

1996 zaloZeni pojistovny CARDIF PROVITA, a.s. v Ceske republice, jako soutdsti spolecnosti
Cardif SA. (Francie)

1997 ziskani licence na zivotni pojiSténi - prvni specializujici se pojistovna na oblast
skupinového bankopojisteni

1999 roz3iteni licence na nezivotni pojisteni

2000  BNP Paribas Cardif Pojistovna, as. se stavé clenem CAP (Ceskd asociace pojistoven)

2000 sloucenim financnich skupin Cardif a BNP Paribas dochdzi k rebrandingu pojistovny
na BNP Paribas Cardif pojiStovna, as.

2013 BNP Paribas Cardif Pojitovna, a.. vstupuje na nove trzni segmenty poskytovateld
telekomunikacnich sluzeb, energii a retailového obchodu

Financni skupina BNP PARIBAS

BNP Paribas Cardif PojiStovna, a. s, patfi do renomované financni skupiny BNP Paribas, jejiz
SouCdsti je i BNP Paribas Cardif, 100% viastnik BNP Paribas Cardif Pojistovny, . s.

BNP Paribas Cardif PojiStovna, a.S. was founded in 1996 as a specialised insurance company
providing loan repayment insurance. The long-term development of the company is based on its
professional attitude, business co-operation and innovative approaches. Based on these principles,
the company can offer high-quality products that fit the needs of its partners and end clients.

BNP Paribas Cardif PojiStovna is the only specialised insurance company on the Czech market
in the field of group insurance. It offers its products in co-operation with a number of Czech
financial institutions - both domestic and multinational partners - most often with banks, leasing
companies and companies providing lending to consumers, personal loans and credit cards. The
company also newly focuses on co-operation with mobile operators, utility companies and retail
businesses. Qur partners show the confidence they have in us and our products by providing
their most valuable asset - relationships with end clients.

Campagnie Bancaire jounds the Cardif insurance company in France

foundation of CARDIF PROVITA, a.s. insurance company in the Czech Republic

as part of Cardif SA. (France)

licence for life insurance - first insurance company specialising in group bank insurance
extension of the licence to non-life insurance

BNP Paribas Cardif Pojistovna, a.5. becomes a member of the Czech Insurance
Association

merger of the Cardif and BNP Paribas financial groups results in re-branding

of the insurance company to BNP Paribas Cardif PojiStovna, a.s.

BNP Paribas Cardif PojiStovna, a.s. enters new market segments of telecommunications,
utilities and retail

BNP Paribas Cardif Pojistovna, . . is part of the renowned BNP Paribas financial group, which also
comprises BNP Paribas Cardif, the 100% owner of BNP Paribas Cardif PojiStovna, a. s.

VYROCNi ZPRAVA ANNUAL REPORT 2015

BNP PARIBAS CARDIF POJISTOVNA, A. S.



BNP Paribas Cardif je pojiStovaci divizi financni skupiny BNP Paribas, svétovou jednickou na
trhu v oblasti pojisténi schopnosti splacet financni zdvazky a jeden z 10 nejvétsich pojistiteld
v Evrope operujici na 3 kontinentech - v Evropg, Asii, Severni a Jizni Americe. Obchodni model
spolecnosti je postaven na Siroké distribucni siti obchodnich partnerd, mezi néZ patfi banky
- 35ze 100 nejvBtsich svétovych bank, nebankovni spolecnosti poskytujici financni sluzby,
retailové obchodni sité a nezavisli financni zprostfedkovatele.

\'soutasné dobg BNP Paribas Cardif pdsobi ve 37 zemich svéta a zaméstndvd vice nez
10 000 zaméstnancd. Vroce 2015 vygenerovala spolecnost BNP Paribas Cardif celosvétove
predepsané pojistné ve vysi 28 mid. Euro.

BNP PARIBAS CARDIF je soucdsti materske spolecnosti BNP Paribas, kterd zastava nejdlezitejsi
pozice v Evropé ana solidnich arychle rostoucich trzich v Americe av Asii. BNP Paribas
v soucasné dobe posobi v 80 zemich svéta a zaméstnava temer 200 000 zameéstnancO.

BNP Paribas Cardif is the insurance division of the BNP Paribas financial group, a global leader in
loan repayment insurance and one of the 10 largest insurers in Europe operating on 3 continents -
in Europe, Asia and the Americas. The company's business model is based on a broad distribution
network of business partners, including banks - 35 of 100 world's largest banks - non-bank
companies providing financial services, retail business networks and independent financial
intermediaries.

BNP Paribas Cardif currently operates in 37 countries of the world and employs over 10,000
employees. In 2015, the company generated globally a total of EUR 28 billion in written premiums,
BNP PARIBAS CARDIF's parent company, BNP Paribas, holds most important positions in Europe
and on solid and rapidly growing markets in America and Asia. BNP Paribas presently operates in
80 countries of the world and has almost 200,000 employees.
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NABIDKA HLAVNICH POJISTNYCH PRODUKTU
LIST OF MAIN INSURANCE PRODUCTS /

Pojisténi schopnosti spldcet finanéni zavazek

Nejvétsi pocet klientd BNP Paribas Cardif Pojistovny, a. s, vyuzivd produkt PojiSténi schopnosti
splacet financni zavazek. Klienti diky nému nemusi mit obavy z netekanych Zivotnich udélost,
které by mohly ohrozit jejich schopnost spldcet své zdvazky vici finanénim institucim. PojiSténi
Si Uzaviraji jak lidé, ktefi jsou v zaméstnaneckém pomeru, tak i osoby samostatné vydelecné
cinné. Pojisténi 1ze uzaviit soucasné s Gvérovou nebo leasingovou smiouvou, hypotékou nebo
s dalsimi financnimi produkty, jako je napfiklad osobni bankovni pljcka, Uver ze stavebniho
spofeni i revolvingovy Over spojeny s kreditni kartou. V pipade pojistné udalosti pak pojiStovna
hradi pravidelng mésicni spltky v pripade klientovy dlouhodobé pracovni neschopnosti z dovodu
Urazu nebo nemoci a v pripadé nedobrovong ztraty zameéstnani. V pfipade umrti klienta Ci
invalidity I11. stupné vyrovnd pojistovna cely jeho nesplaceny zavazek.

Pojisténi zneuvZiti platebni karty a osobnich véci

Tento produkt je urCen Klientdm viastnicim debetni Ci kreditni platebni kartu. Klienti diky tomuto
pojiSténi majf pojisténu financni ztrdtu v dosledku ztréty nebo odcizeni platebnf karty. PojiStovna
Klientom kryje veSkeré financni ztraty, které vznikly z neopravnéného pouZiti karty pfed nahldSenim
ztréty a jeji blokaci. \/ rdmci pojistného pInéni propldci pojistovna Klientim i dodatecné naklady
jako napriklad ndklady na blokaci karty nebo na vydani karty nove. Tento produkt moze byt dale
roz8ifen o pojistent klith a osobnich dokladd proti ztrdté a krddezi a osobnich véci (jako napfiklad
bryle, mobilni telefon, kabelka, atp.) proti krddeZi.

Pojisténi pravidelnych vydaji

Viedle PojiSténi schopnosti splacet financni zdvazek je i PojiSténi pravidelnych vydajd produktem,
ktery umozni klientdm pojistit se proti nepredvidatelnym Zivotnim situacim, které by mohly ohrozit
jejich prijmy a rodinny rozpocet. PojiSténi je primrné urceno na zajisteni pravidelnych mésicnich
vydajo Klienta, napriklad za elektrickou energii, plyn, vodu a podobng. Nejcastejije tento produkt
pro klienty navazan na bankovni Ucet nebo platebni kartu. Produkt nabizi pro lienty moznost

Most clients of BNP Paribas Cardif PojiStovna, a.s. have taken out the company’s loan repayment
insurance. Thanks to this insurance product, the clients need not fear unexpected events that
might endanger their ability to repay their obligations towards financial institutions. This insurance
is taken out both by employees and self-employed persons. The insurance can be concluded with
aloan or lease contract, mortgage loan contract and other financial products, such as a personal
bank loan, construction savings plan loan or rollover loan associated with a credit card. In case
of an insured event, which may consist in the client’s long-term unfitness to work caused by an
injury or illness, or in involuntary loss of employment, the company provides regular monthly
payments. In case of the client's death or 3rd degree disability, the insurance company will settle
the client’s entire outstanding obligation.

This product is intended for clients with a debit or credit card. This type of insurance covers
financial damage caused by a loss or theft of a payment card. The insurance company will settle
all financial losses arising due to illegitimate use of the card before its loss is reported and the
card blocked. Within the insurance indemnity, the insurance company will also pay additional
clients’ costs, such as costs of blocking the card or issuing a new card. This product can further
be extended to cover theft or loss of keys and personal documents as well as theft of personal
belongings (such as glasses, mobile phone, handbag, etc.).

Along with Loan Repayment Insurance, Regular Expenses Insurance is another product enabling
the clients to insure themselves against unexpected events that could endanger their income
and family budget. The insurance is aimed primarily to secure the client's regular monthly
expenses, such as the costs of electricity, gas, water, and the like. Most often, this product is
linked with the client's bank account or payment card. The product enables the clients to insure
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pojistit se proti standardnim rizikim, na kterd se BNP Paribas Cardif PojiStovna, a. s, specializuje,
ato pro rizika smrti, invalidity I11. stupné, pracovni neschopnosti a ztraty zamestnani. V pripade
nahldseni pojistné udalosti z divodu pracovni neschopnosti nebo ztraty zaméstnani pojistovna
Klientovi pini predem stanovenou Castku v podobé mésicnich plateb po tak diouhou dobu, nez je
Klientova pracovni neschopnost ¢i nedobrovolnd nezaméstnanost ukoncena. V pripadé pojistné
udlosti z dovodu smrti i invalidity I11. stupng lient nebo oprdvnénd osoba od pojiStovny obdrzi
jednordzoveé pojistné pinéni v predem dohodnuté vysi.

Pojistné pinéni u tohoto produktu je vZdy neucelove, je tedy pouze na klientovi, jakym zpdsobem
ho vyuZije.

Urazové pojisténi

V' roce 2009 spustila BNP Paribas Cardif Pojistovna, a. s, Urazové pojiSténi jako svij prvni pojistny
produkt v segmentu individualniho pojiSténi. Produkt nabizi kryti klienta i jeho rodiny, manzela/
manzelky nebo partnera/partnerky a az 3 jejich déti pro pripad umrti, invalidity Il. stupné nebo
hospitalizace v disledku Urazu. V pfipadé umrti nebo invalidity Ill. stupné pojiStovna vyplati
jednordzovou Castku, v pripade hospitalizace dostava klient nebo jeho rodina denni davky za dny
pobytu v nemocnici.

Cestovni pojisténi

Cestovni pojiSténi je produkt, ktery chrani Klienty pfi cestach do zahranici. V pfipadé onemocnéni
nebo Urazu v zahranici BNP Paribas Cardif Pojistovna, a. 5. uhradi vydaje za o$etfeni nebo pobyt
v nemocnici, tzv. l&cebné vylohy. PojiSténi kryje nejen 16cebné vylohy, ale Ize je rozSifit napriklad
i 0 pojiSténi Urazu, odpovednosti, zavazadel, zpozdéni letu nebo zavazadel.

Pojisténi prodlouzené zaruky

PojiSténi prodlouzené zaruky kryje financni ztrdtu zpOsobenou elektronickou, mechanickou nebo
elektrickou nefunkénosti véci v obdobi tzv. prodiouzené zéruky. PojiSténi se vztahuje k vyrobkim
patficim do oblasti tzv. bilé a cerné a Sedé techniky (lednicky, televize, a dalsi). Klientim je
toto pojiSténi nabizeno nejcastéji prostrednictvim jejich platebnich karet vydanych nékterym
ze spolupracujicich bankovnich domd nebo ve spolupraci § prodejcem zboZi soutasné s jeho
ndkupem. Diky Pojisténi prodlouzene zaruky pak maji Klienti své zbozi pojisténo jeden, dva nebo
az tii roky nad ramec dvouleté zakonné zarucni Ihity.

themselves against standard risks on which BNP Paribas Cardif PojiStovna, a.8. jocuses primarily,
i.e. the risks of death, 3rd degree disability, unfitness to work and loss of employment. If the client
reports an insured event consisting in unfitness to work or loss of employment, the insurance
company pays to the client a pre-determined amount in the jorm of monthly payments until the
client’s unfitness to work or involuntary unemployment ceases to exist. In case of an insured
event congisting in the client’s death or 3rd degree disability, the client or the beneficiary will
receive from the insurance company a one-off indemnity in a pre-determined amount.

The indemnity is never earmarked in this case; i.. it is up to the client’s discretion how he or she
will use the money:

In 2009, BNP Paribas Cardif PojiStovna, a.s. launched Accident Insurance as its first insurance
product in the field of individual insurance. The product offers coverage for the client and his
or her family, spouse or partner and up to three of their children in case of death, 3rd degree
disability or hospitalisation due to an injury. In case of death or 3rd degree disability, the insurance
company will pay a one-off amount; in case of hospitalisation, the client or his/her family, as the
case may be, will receive daily benefits for the days the client spends in hospital.

Travel Insurance is a product protecting clients during trips abroad. In case of illness or injury
abroad, BNP Paribas Cardif PojiStovna, .. pays expenses jor treatment or hospitalisation, i.e.
medical expenses. The insurance covers not only medical expenses; it can also be extended to
cover an injury, liability, baggage or delayed flight or baggage.

Extended Warranty Insurance covers any financial loss caused by electronic, mechanical or
electrical breakdown of an appliance during an “extended warranty period”. The insurance covers
“white", “black” and “grey” appliances (refrigerators, TV sets, etc.). This insurance is most often
offered to the clients with their payment cards issued by one of the co-operating banks or in co-
operation with the vendor upon purchase of the given appliance. Extended Warranty Insurance
provides the clients with insurance jor one, two or three years beyond the scape of the two-year
statutory warranty period.
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Pojisténi nahodilého poskozeni a kradeze

Pojisténi nahodilého poskozeni a kradeze si mohou Klienti sjednat pii koupi nového domdciho
spotiebice nebo mobilniho zafizeni, ato na dobu jednoho nebo dvou let. Nejcastéji je toto
pojiSténi sjedndvano pravé k mobilnim telefondm, tabletdm nebo k fotoapardtim. Pojisténi chrani
proti elektronické, elektrické nebo mechanické nefunkénosti, k niZ dojde nahodilym poskozenim.
\lyrobek je kryty i pripady, kdy dojde k Upinému poskozeni nebo krddezi. Pojisteni nahodilého
poskozeni a krddeze Ize sjednat bez ndvStévy pojistovny, coz plati také pro Pojisténi prodlouzené
Zaruky.

Accidental Damage and Theft Insurance may be taken out by the clients upon purchase of a new
household or mobile appliance, for a period of one or two years. Most often, this insurance is
taken out for mobile phones, tablet computers and cameras. The insurance covers electronic,
electric and mechanical breakdown caused by accidental damage.

The product is also covered in cases of total damage or theft. Accidental Damage and Thejt
Insurance can be taken out without actually visiting a branch of the insurance company; this is
also true of Extended Warranty Insurance.
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ZAKLADNI UDAJE 0 SPOLECNOSTI
BASIC DETAILS OF THE COMPANY 10

Obchodnijméno spolecnosti: BNP Paribas Cardif PojiStovna, a. s. BNP Paribas Cardif PojiStovna, a.s.

Sidlo: Plzefiskd 3217/16, 150 00 Praha 5, Ceskd republika Plzenska 3217/16,150 00 Praha 5, Czech Republic
Tel.:+420 234 240 234 +420 234 240 234

www.cardif.cz www.cardif.cz

Zapsand v OR v Méstského soudu v Praze, in the Commercial Register kept by the Municipal Court in Prague,
oddil B, viozka Cislo 4327 Section B, File No. 4327

IC: 25080954 25080954

DIC: C225080954 0225080954
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3 HLAVNI USPECHY ROKU 2015

MAIN ACHIEVEMENTS IN 2015

|

V' roce 2015 dosahla BNP Paribas Cardif PojiStovna, a. s, Cistého zisku ve vySi 151 miliond K¢,

V' roce 2015 se BNP Paribas Cardif Pojistovng, a. s, podafilo dosahnout 2 289 miliond K¢ v predpisu
pojistného. Z této Castky bylo 2 040 miliond K¢ pojistného predepsano v nezivotnim pojisténi
a zbyvajici Cast, tedy 249 miliond KE, tvofil pfedpis pojistného v Zivotnim pojiSténi.

Pocet Klientd pojiStovny se udrzuje jiz nékolikatym rokem za sebou nad hranici dvou miliond
a v roce 2015 zacal znovu mirné rost.

Ke konci lofiského roku méla pojiStovna ve svém portfoliu témér 2 356 000 pojistnych smluv.
BNP Paribas Cardif PojiStovna, a. s, rostla v roce 2015 i z pohledu zaméstnancd. Ke konci roku
pracovalo v pojiStovné jiz 83 kmenovych zaméstnancd, z toho bylo k 31.12. 2015 9 zaméstnanci
na matefské dovolené. Vroce 2015 zviddlo oddéleni likvidace pojistnych uddlosti vyfesit 58
962 nahlaSenych pojistnych udélosti, coz je o vice nez 22 tisic vice nez v predchdzejicim roce.
V' minulém roce nezahdlelo ani oddéleni zakaznického servisu. Za cely rok 2015 piijalo a vyfidilo
96 430 telefonickych i pisemnych dotazd a Zadosti od Klientd pojiStovny.

Tfi vyznamné Gspéchy BNP PARIBAS CARDIF v roce 2015

Rok 2015 byl rokem etablovani BNP Paribas Cardif PojiStovny na novych trznich segmentech
(poskytovatelé energii, telekomunikacni sluzby a retailovy obchod). Z pohledu predepsaného
pojistného rostla BNP Paribas Cardif PojiStovng, a.s. v téchto odvétvich o 60%. Tento vyznamny
rost byl dosazen zejména v produktech pojiSténi pravidelnych vydajo, pojisténé kradeze
a nahodilého poskozeni a pojisténi prodiouzené zaruky.

Prestoze se BNP Paribas Cardif Pojistovna, a.s. vénuje v oblasti bankopojiSténi primaré svym
tradicnim partnerom, dokdzali jsme v roce 2015 navdzat, nebo vyznamné prohloubit spolupraci
ve svém tradicnim segmentu bankopajisteni s novymi hraci na bankovnim trhu. Cesky bankovni
trh se za poslednich nékolik let vyznamné proménil a spoluprdce $ novymi dravci na tomto trhu
nam prindsi prileZitost potvrzovat roli leadera v oblasti bankopojiSténi a prindset novd inovativni
feSeni, které reflektuji zmény v chovani koncovych Klientd.

BNP Paribas Cardif PojiStovna, .5. neustdle inovuje a rozsifuje své produktové portfolio. Proto
jsme radi, Ze se ndm v roce 2015 podafilo roz3ifit pojiStovaci Cinnost o licenci na pojisténi
Skod na majetku a vSeobecné pojisteni odpovednosti za Skodu, které nim nové umoziuje

In 2015, BNP Paribas Cardif PojiStovna, a.s. attained net prafit of almost CZK 151 million. In 2015,
BNP Paribas Cardif Pojistovna, a.s. recorded CZK 2,289 million in written premiums. Of this amount,
premiums of CZK 2,040 million were written under non-life insurance and the remaining amount,
.e. CZK 249 million, for life insurance.

The insurance company has maintained the number of its clients above the two-million level for
several years, and this number again started growing in 2015.

At the end of the last year, the insurance company's portjolio comprised almost 2,356,000
insurance policies. BNP Paribas Cardif PojiStovna, a.s. also grew in 2015 in terms of its personnel.
At the end of the year, the company had 83 regular employees, of which 9 were on maternity
leave as of 31 December 2015. In 2015, the claims settlement department resolved a total of
58,952 reported insured events, which is over 22 thousand more than in the previous year. The
customer care department was also active last year. During the entire year 2015, it accepted
and resolved a total of 96,430 telephone and written inquiries and requests from the insurance
company's clients.

In 2015, BNP Paribas Cardif PojiStovna established itself in new market segments (utility providers,
telecommunication services and retail businesses). In terms of written premiums, BNP Paribas
Cardif PojiStovna, a.s. expanded its operations in these segments by 60%. This major increase
was achieved especially in regular expenses insurance, theft insurance and accidental damage
and extended warranty insurance.

Although BNP Paribas Cardif PojiStovna, a.s. focuses primarily on its traditional partners in the
field of bank insurance, we managed to establish or substantially improve co-operation with new
players on the bank market in our traditional market segment in 2015. During the past few years,
the Czech bank market underwent major developments. Co-operation with new forces on this
market will enable us to confirm our leadership in bank insurance as well as introduce new
innovative solutions that will reflect changes in the patterns of end clients' behaviour.

BNP Paribas Cardif PojiStovna, a.s. constantly innovates and extends its product portfolio. We
therejore appreciate that we managed to extend our insurance activities in 2015 to include
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nabizet ve spolupraci s nasimi obchodnimi partnery itento typ pojistného kiyti. Pevné
vefime, ze diky unikatnim partnerstvim a produktové nabidce prineseme koncovym kligntdm
inovativni, transparentni a jednoduchy zposob zabezpeceni rizik spojenych s provozem jgjich
domacnosti.

alicence for material damage insurance and general third party indemnity insurance. This will
newly enable us to offer this type of insurance coverage in co-operation with our busingss
partners. We are convinced that thanks to unique partnerships and our product portfolio, we will
provide end clients with an innovative, transparent and straightforward manner of securing the
risks entailed in running a household.
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4 VEDENI SPOLECNOSTI K 31.12. 2015
DIRECTORS AND OFFICERS T0 31.12. 2015
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Predstavenstvo
Members of the Board of Directors

Tomés Kadlec, predseda predstavenstva / Chairman of the Board of Directors

David Wolski, mistopiedseda pfedstavenstva / Vice chairman of the Board of Directors
Zdenék Jaro§, Clen predstavenstva / Member of the Board of Directors

Martin Steiner, len pfedstavenstva / Member of the Board of Directors

Dozorcirada
Supervisory Board

Pier-Paolo Dipaola, predseda dozorCi rady / Chairman of Supervisory Board

Dominique Barthalon, mistopfedseda dozorGi rady / Vice chairman of Supervisory Board
Radek Palivec, Clen dozorGi rady / Member of Supervisory Board

Georgi Dimitrov Georgiev, ¢len dozorti rady / Member of Supervisory Board

Vedeni spolecnosti
Executive management

Tomés Kadlec, generdini feditel / Chief Executive Office

Martin Steiner, obchodni feditel / Chief Sales Officer

Rudolf Slesinger, provozni feditel / Chief Operating Officer

Jaroslav Rehk, vedouc financnino a persondlniho oddglen / Head of Finance and HR
Ivana Markovg, vedouci Useku pravniho / Head of Legal

Petr Ouska, vedouci oddéleni rozvoje obchodu / Head of Business Development

Jifi Randdk, vedouci oddéleni produktu a marketingu / Head of Product and Marketing
Miroslav Sal$a, vedouci oddgleni risku / Chief Risk Officer
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50BCHODNI CINNOST
BUSINESS ACTIVITIES 14

Vv pojistného Btto / Gross tis. K6 / K 07K 2289 004 2358 43
Collection of premium

Zivatni poj. btto / Life insurance gross tis. K¢ / K CZK 243141 336145
Z toho:

NeZivotni poj. btto / Non-life insurance gross tis. KE / K CZK 2039 863 2022238

PMS NZP tis. K¢ / K CZK 355700 339948
\lyvoj solventnosti véetng nerozdéleného zisku DS NZP tis. KC/KCZK 121481 733 542
Development of solvency margin incl. retainded profit pNS 7P tis, K&/ 7K 196 028 135 081

OMS 7P tis. K¢ / K CZK 016 348 337483
\lyvoj rezerv na pojistnd pinéni / Development of technical claims provision tis. KE / K CZK 335784 323175
\jvoj pajistnych plngni NZP+ZP / Development of claims paid tis. K& / K CZK 473669 407924
\lyvoj spravni rezie / Development of overheads tis. KE / K CZK 150 801 137409
\yvoj celkovych aktiv / Development of total assets tis. K& / K CZK 3646 057 2980 563
\yvoj hospodéfskeho vysledku / Development of economic results tis. KE / K CZK 151278 183 658

PMS = poZadovand mira solventnosti / minimum solvency margin
DMS = disponibilni mira / actual solvency margin

NZP = nezivatni pojisténi / non-life insurance

2P = Zivotni pojisténi / life insurance
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6 VYBRANE EKONOMICKE UKAZATELE 2015
SELECTED ECONOMIC INDICES 2015 10

Viyvoj pajistného - bitto PMS NZP DMS NZP PMS 7P
Collection of premium - gross
204 20015 204 20015 204 20015 204 2015
OMS /P \lyvoj tech. rezerv PMS = poZadovand mira solventnosti / minimum solvency margin
Develonment Uf DMS = disponibilni mira / actual solvency margin

, NZP = nezivatni pojisténi / non-life insurance
technical reserve 1P = Zivatni pojisténi / life insurance

Po datu vyddni 0cetni zavérky nedoslo k zadnym uddlostem
s vyznamnym vlivem na Ucetni zavérku k 31. prosinci 2015,
které by mély byt uvedeny v této vyrogni zprave.

Following the date of issue of financial statement, no events occured
with significant effects on financial statements as of 31 December
2015 which should be contained in this Annual Report.

2014 2015 204 2015
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UCETNI ZAVERKY ZA ROK KONCICI 31.PROSINCE 2015
FINANCIAL STATEMENTS YEAR ENDED 31 DECEMBER 2015 16
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7ROZVAHAK 31.12. 2013
BALANCE SHEET AS AT 31 DECEMBER 2015

17

3] prosince 2015

31 prosince 2014

3l I]ecemher 2015 | 31 I]ecemher 2014

AKTIVA ASSETS
B. Dlouhodoby nehmotny majetek, z toho: 5 45483 | 30502 14981 12899 B. Intangible fixed assets, of which: 5 45483 | 30502 14981 12899
C. Finanéni umisténi (investice) 4 1282037 0 1282037 1582827 C. Financial investments 4 1282037 0 1282037 1582827
Clll. lind financni umisténi 1282037 0 1282037 1582 827 Cll. Other financial investments 1282037 0 1282037 1582 827
1. Akcie a ostatni cenné papiry s proménlivym vynosem, ostatni podily 30020 0 30020 30331 11. Shares and others treasuries with variable income, other equity interests 30020 0 30020 30331
2. Dluhové cenné papiry oceriované redinou hodnotou proti 0¢tom ndkladd a vynosi 847386 0 847386 840 642 2. Bonds and other debt securities valued at fair value through profit and loss 847386 0 847386 840 642
6. Depozita u finanénich instituci 404631 0 404631 7854 6. Deposits with financial institutions 404631 0 404631 71854
k. Dluznici B 243005 0 243005 210447 E Debtors B 243005 0 243005 210447
El Pohleddvky z operaci pfimého pojiSténi 224083 0 224083 191703 El Receivables from direct insurance 224083 0 224083 191703
Ell. Ostatnf pohledévky 18922 0 18922 18744 el Other receivables 18922 0 18922 18744
F. Ostatni aktiva 1193838 | 15862 1177976 237164 F. Other assets 1193838 | 15862 1177976 237164
Fl. Dlouhodoby hmotny majetek, jiny neZ pozemky a stavby (nemovitosti), a zdsoby 9 22096 | 15862 6234 6527 Fl. Tangible fixed assets other than land, buildings and inventories 2 22096 | 15862 6234 6527
Fll. Hotovost na dctech u finanénich instituci a hotovost v pokladng 1171742 0 1171742 230637 Fll. Cash on accounts with financial institutions and cash in hand 1171742 0 1171742 230 637
G. Prechodné ucty aktiv 928058 0 928058 937226 G. Prepayments and accrued income 928058 0 928058 937226
G OdloZené pofizovaci ndklady na pojistné smiouvy, v tom oddéleng: 13 918931 0 918931 930136 Gl Deferred acquisition costs, of which: 13 918931 0 918931 930136
a) v Zivotnim pojisténi 25732 0 25732 291726 ) life insurance 215732 0 25732 291726
b) v neZivatnim pojisténi 703199 0 703199 638410 b) non-life insurance 703199 0 703199 638 410
G, Ostatni pfechodné GEty aktiv, z toho: 9127 0 9127 7090 Gl Other prepayments and accrued income, of which: 9127 0 9127 7090
a) dohadné polozky aktivni 7624 7624 9518 a) estimated receivables 7624 7624 5918

AKTIVA CELKEM

-m 46364 3646 057

2380363
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PASIVA LIABILITIES
A Vlastni kapitdl 1727829 1131025 A Equity 1727829 1131025
Al Zékladn kapitdl 7 1240000 620 000 Al Share capital 7 1240000 620 000
AN Ostatni kapitdlové fondy 250000 250000 AV Other capital funds 250000 250000
AV Rezervni fond a ostatni fondy ze zisku 86549 77 366 AV Reserve fund and revenue reserves 86549 77 366
AVI. Nerozdleny zisk minulych ucetnich obdobi ? ] AVI. Retained eamings from previous periods ? ]
AVIIL Zisk b&Zného ucetniho obdobi 151278 183 658 AVIIL Profit or the current period 151278 183 638
C. Technické rezervy 8 1714635 1690182 C. Technical reserves 8 1714635 1690182
Cl. Rezerva na nezaslouzené pojistng: 1210397 1218 994 Cl. Unearned premium reserve: 1210397 1218 994
a) hrubd vyse 1257481 1265794 a) 0r0ss 1257481 1265794
b) podil zajistiteld () I 47084 46800 b) share of reinsurers (-) 1l 47084 46800
3. Rezerva na pojistnd pinénf: 335784 323175 C3. Reserve for claims: 335784 323175
a) hrubd vyse 351035 335938 a) 0r0ss 351035 335938
b) podil zajistiteld (-) 1 15251 12763 b) share of reinsurers (-) 1 15251 12763
C4. Rezerva na prémie a slevy: 168454 148 013 C4. Reserve for bonuses and discounts: 168454 148 013
a) hrubd vyse 20212 162 048 2) 0r0ss 202112 162 048
b) podil zajistiteld (-) 1 33658 14035 b) share of reinsurers (-) 1 33658 14035
6. Véfitelé 9 156810 117548 G. Creditors 9 156 810 117548
Gl Z4vazky z operaci pfimého pojisténi 97485 74418 Gl Payables from direct insurance 97485 74418
Gl Zavazky z operaci zajiSténi I 20482 14758 Gl Payables from reinsurance I 20482 14758
GV Ostatni zdvazky, z toho: 38 843 28372 Gy Other payables, of which: 38 843 28372
a) danové zdvazky a zdvazky ze socidiniho zabezpeteni 6480 0528 a) tax liabilities and liabilities from social and health insurance 6480 5528
H. Piechodné ucty pasiv 46783 41808 H. Accruals and deferred income 46783 41808
Hl. \lydaje pfiStich obdobi a vynosy piiStich obdobf 333N 32789 Hl. Accruals and deferred income 33371 32743
H.IL Ostatni prechodné 0cty pasiv - dohadné polozky pasivni 13412 9059 HIL Others - estimated payables 13412 9059

psacaen || | e sl

oo |

I Y
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8 VYKAZ ZISKU A ZTRATY ZA ROK KONCICI 31.12. 2015
INCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2015 19
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TECHNICKY UCET KNEZIVOTNiMU POJISTENI TE[:HNICAl ACCOUNT - NON-LIFE INSURANCE
1 ZaslovZené pojistné, o¢iSténé od zajisténi: 1 Earned premiums, net of reinsurance:

a) pfedepsané hrubg pojistné 12 2039863 2022 298 2) gross written premium 12 2039863 2022 298

b) pajistné postoupené zajistitelom (-) 1 121462 129952 b) outwards reinsurance premium (-) 1 121462 129 952

Mezisoucet 1918401 1892 346 Subtotal 1918401 1892 346

¢) zména stavu hrubé vySe rezervy na nezaslouzené pojistné (+/-) 12 90875 184143 ¢) change in the gross amount of unearned premium reserve (+-) 12 90875 184143

d) zména stavu rezervy na nezaslouzené pojistné, podil 1 384 946 d) change in the reinsurer's share of the unearned premium reserve (+/-) 1 384 946

Mezisoucet 90491 183197 Subtotal 90491 183197

Vysledek 1827910 1709149 Total 1827910 1709149
2. Prevedené vynosy z finanéniho umisténi (investic) z Netechnického ictu 316 3047 2. Allocated investment return transferred from the Non-technical account 3116 3047
3 Ostatni technické vynosy, oisténé od zajisténi 22596 14901 3 Other technical income, net of reinsurance 22596 14901
4 Néklady na pojistna pInéni, o€iSténé od zajiSténi; 4 Claims expenses, net of reinsurance;

a) ndklady na pojistnd pinént: a) paid claims;

aa) hrubd vyse 12 41897 348 023 aa) gross 12 401897 348 023

ab) podil zajistiteld (- 1 15348 9148 ab) share of reinsurers (-) 1 15348 9148

Mezisoucet 406549 338875 Subtotal 406549 338875

b) zména stavu rezervy na pojistnd pinénf (+/-): b) change in reserve for claims (+/-):

ba) hrubd vyse 12 22178 19102 ba) gross 1? 22178 19102

bb) podil zajistitell () 1 1958 2768 bb) share of reinsurers () 1 1958 2768

Mezisoucet 20220 16334 Subtotal 20220 16334

Vysledek 426769 355209 Total 426769 355209
5 Prémie a slevy, oiSténé od zajisténi 121 152391 14201 5. Bonuses and discounts, net of reinsurance 121 152391 142011
6. Cista vyse provoznich nakladi: 13 6. Net operating expenses: 13

a) pofizovaci ndklady na pojistné smlouvy 13 1135178 1154 335 a) acquisition costs 13 1135178 1154 335

b) zména stavu casove rozlisenych pofizovacich nakladd (+/-) 64790 -126 993 b) change in deferred acquisition costs (+/-) -64790 -126 993

¢) Spravni rezie 13 134480 118 386 ¢) administrative expenses 13 134480 118 386

d) provize od zajistiteld a podily na ziscich (-) I 71696 93317 d) commissions from reinsurers and profit participations () 1 71696 93317
1. Vysledek 1133172 105241 1 Total 1133172 1052411
8. Vysledek Technického Gétu k neZivotnimu pojiSténi 141290 177 466 8. Result for the Technical account - non-life insurance 141290 177 466
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TECHNICKY UCET K ZIVOTNIMU POJISTENI TE[:HNICAl ACCOUNT - LIFE INSURANCE
1 ZaslovZené pojistné, o¢iSténé od zajisténi: 1 Earned premiums, net of reinsurance:

a) pfedepsané hrubg pojistné 12 249141 336145 a) gross written premium 12 249141 336145

b) pajistné postoupené zajistitelom (-) 1 61027 52 065 b) outwards reinsurance premium (-) 1 61027 52 065

Mezisoucet 188114 284080 Subtotal 188114 284080

¢) zména stavu hrubé vySe rezervy na nezaslouzené pojistné 12 -99188 -46 860 ¢) change in the gross amount of unearned premium reserve 12 -99188 -46 860

d) zména stavu rezervy na nezaslouzend pojistné, oiStEng od zajisteni (+-) | 1 100 113 d) change in the unearned premium reserve, net of reinsurance (+-) 1 100 113

Mezisoucet -99088 47973 Subtotal -59088 47973

Vysledek 287202 332053 Total 287202 332053
2. Vynosy z finanéniho umisténi (investic): 2. Income from financial investments;

b) vynosy z ostatniho financniho umisténi (investic): b) income from other financial investments arising from:

bb) vynosy z ostatnich investic 3317 6745 bb) other financial investments 5317 6745

Mezisoucet 5317 6745 Subtotal 5317 6745

Vysledek 5317 6745 Total 531 6745
3. Ostatni technické vynosy, oiSténé od zajisténi:. 4672 3202 3 Other technical income, net of reinsurance 4672 3202

Mezisoucet 4672 3202 Subtotal 4672 3202

Vlysledek 4672 3202 Total 4672 3202
4 Naklady na pojistna pInéni, ociSténé od zajiSténi: 4 Claims expenses, net of reinsurance:

a) naklady na pojistnd plnént: a) paid claims;

aa) hrubd vyse 12 51772 59901 aa) gross 12 51772 59901

ab) podil zajistiteld (- 1l 3880 449 ab) share of reinsurers (-) 1 3880 449

Mezisoucet 47892 95480 Subtotal 47892 95480

b) zména stavu rezervy na pojistnd pinént: b) change in reserve for claims:

ba) hrubd vyse 12 -7080 5484 ba) gross 12 -7080 5484

bb) podil zajistiteld (-) 1 531 889 bb) share of reinsurers (-) 1 531 889

Mezisoucet 7611 4595 Subtotal 7611 4595

Vysledek 40281 60075 Total 40281 60075
5. Prémie a slevy, oiSténé od zajiSténi 16059 6002 5 Bonuses and discounts, net of reinsurance 16059 6002
6. Cistd vyse provoznich nikladi: 6. Net operating expenses:
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a) pofizovaci ndklady na pojistné smlouvy 140495 219850 ) a) acquisition costs 140495 219850

b) zména stavu ¢asove rozlisenych pofizovacich ndkladd (+/-) 13 7593 34 859 b) change in deferred acquisition costs (+/-) 13 75995 34859

¢) spravni rezie 13 16321 19023 ¢) administrative expenses 13 16321 19023

d) provize od zajistiteld a podily na ziscich () 1 35535 39050 d) commissions from reinsurers and profit participations (-) I 35535 39050

Vysledek 197276 234682 Total 197276 234682
1. Prevod vynosi z finanéniho umisténi (investic) na Netechnicky ucet 4603 5752 1 Allocated investment return transferred to the Non-technical account 4603 5752
8. Vysledek Technického uctu k Zivotnimu pojisténi 38972 35489 8. Result for the Technical account - life insurance 38972 35489
. NETECHNICKY UCET In. NON-TECHNICAL ACCOUNT
1. Vlysledek Technického G6tu k neZivotnimu pojisténi 141290 177466 1. Result for the Technical account - non-life insurance 141290 177 466
2. Vysledek Technického Gétu k Zivotnimu pojisténi 38972 35489 2. Result for the Technical account - life insurance 38972 35489
3 Vlynosy z finanéniho umisténi (investic): 3 Income from financial investments:

¢) zmény hodnoty finanéniho umisténi (investic) 7318 2352 ¢) revaluation gains on financial investments 7318 2332

d) vynosy z realizace finanéniho umisténi (investic) 6226 d) income from the sale of financial investments 6226

Vysledek 7318 8578 Total 7318 8578
" l;r;\\ll:t([i:mnﬁ \[ﬁ]!]lllsﬂt?[l] IIﬂnam:nﬂm umisténi (investic) z Technického Uctu 1603 5750 1 5::?:?523 r|£|l1l\1lce:tment return transferred from the Technical account 1603 5750
3 Naklady na finanéni umisténi (investice); 5. Expenses from financial investments:

b) zmény hodnoty financniho umisténi (investic) 4949 1120 b) revaluation losses on financial investments 4949 1120

¢) naklady spojené s realizaci finanniho umisténi (investic) 6212 ¢) cost of sale of financial investments 6212

Vysledek 4949 1332 Total 4949 71332
6. i:]e;/zols (mmj ;n?ig:g:i"mo umisténi (investic) na Technicky ucet 316 3046 6. :\:}I:t:lzlaft::inmgtxent return transferred to the Technical account - 3106 3048
1. Ostatni vynosy 6426 9642 1 Otherincome 6426 9642
8. Ostatni ndklady 322 8. Other expenses 322
9, Mimofadné vynosy 894 2537 9, Extraordinary income 894 2537
10. Mimofadné naklady 2 1 10. Extraordinary expenses 2 1
1. Daii z pfijmd z hézné Einnosti 10 39641 45197 1. Income tax on profit from ordinary activities 10 39641 45197
12. Zisk z b&Zné Cinnosti po zdanéni 151473 183888 12 Profit from ordinary activities after tax 151473 183888
13. Ostatni dané neuvedené v pfedchézejicich polozkach 195 230 13. Other taxes 195 230
14. Zisk za uéetni obdobi 151278 183658 14. Profit for the current period 151278 183658
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9 PREHLED 0 ZMENACH VLASTNIHO KAPITALU ZA ROK KONCICI 31. PROSINCE 2015
STATEMENT OF CHANGES IN EQUITY FURTHEYEAR ENDED 31 DECEMBER 2015

2

(tis. Ke) Zakladni kapitdl | Ostatnikapitdlové fnndy Rezervnifond Nerozdéleny zisk / nevhrazend ztréta Celkem
Zistatek k1. lednu 2014 620000 67069 205963 893032

Cisty zisk za Uetni obdobf 183 658 183 658
Ostatni kapitalové jondy 71 0 250000 0 0 250000
Dividendy 0 0 0 -195 666 -195 666
Prevody do fondd 0 0 10297 10297 0
Zustatek k 31. prosinci 2014 620000 250000 77366 183659 1131025
Cisty zisk za Utetni obdabi 7 0 0 0 151278 151278
Ostatnf kapitalové fondy 0 0 0 0 0
Dividendy 0 0 0 174474 174474
Zvyseni zakladniho kapitalu akciondfe 71 620000 0 0 0 620 000
Prevody do fondd 0 9183 9183

Zistatek k 31. prosinci 2015

(CZK thousand) Share capltal Other capital Iunds Reserve und Retained Earnings/ Accumulated losses Total
Asat1Januvary 2014

Net profit for the period 183 658 183 638
Other capital funds 71 0 250000 0 0 250000
Dividend paid 0 0 0 -195 666 -195 666
Additions to funds 0 0 10297 10297 0
Gt || |  mw| mm|  we|
Net profit for the period 7 0 0 0 151278 151278
Other capital funds 0 0 0 0 0
Dividend paid 0 0 0 74474 74474
Increase of share capital 71 620000 0 0 0 620 000
Additions to funds 0 -9183

As at31 December 2015 . 1240000 250000 86549 m 1727823
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10 PRILOHA UCETNI ZAVERKY

NOTES TO THE FINANCIAL STATEMENTS FORTHEYEAR 23

1V§eobecné informace

BNP Paribas Cardif Pojistovng, a.s. (déle jen ,Spolecnost”) byla zapsénq do obchodniho rejstiiku
dne 1. ffjna 1996 a jeji sidlo je Plzenskd 3217/16, Praha 5 - Smichov, PSC 150 00.

Zakladatelem Spoletnosti je Cardif S.A, ktery byl rozhodnutim valng hromady ze dne 14. kvétna
2007 prejmenovan na BNP PARIBAS ASSURANCE SA. a dne 28. Cervna 2011 byl déle pfejmenovén
na BNP PARIBAS CARDIF SA. Pfedmétem Cinnosti Spolecnosti je pojiStovaci Cinnost v oblasti
Zivotniho a nezivotniho pojisténi a Cinnosti- souvisejici a likvidace nahlaSenych pojistnych
uddlosti. Povoleni k provozovani pojiStovaci Cinnosti Spolecnost ziskala dne 18. ¢ervence 1397
na Zivatni pojisténi a dne 21. Cervence 1999 k provozovani nezivotniho pojisténi. Spolecnost se
specializuje na nsledujici Cinnosti:

* PojiSténi pro pripad smrtj

* pojisténi pro pripad smrti pojiSténého v disledku Urazv,

* pojisténi pro pripad piné a trvalé invalidity pojiSténého zpisobené Urazem,
* pojisténi pro pripad piné a trvalé invalidity pojiSténého v dosledku nemoci,
* pojisténi pro pripad hospitalizace pojisténého zpisobené Urazem,

* pojisténi pro pripad hospitalizace pojisténého v dosledku nemoci,

= pojisténi pro pfipad piné pracovni neschopnosti zpdsobené trazem,

* pojisténi pro pripad piné pracovni neschopnosti v dosledku nemoci,

* ojisténi pro pripad ztraty zaméstnani,

« pojisténi pro pfipad financnich ztrdt na predmétu financovani,

«cestovni pojisténi,

* pojisténi prodlouzeng zaruky,

+ pojisténi nahodilého poskozeni,

* ostatni.

1General information

BNP Paribas Cardif PojiStovna, a.s. (‘the Company”) was incorporated on 11 October 1996 and has
its registered office at Plzenska 3217/16, Prague 5 - Smichov, ZIP 150 00,

The Company was founded by Cardif S.A, which was renamed to BNP PARIBAS ASSURANCE SA.
pursuant to the decision of the General Assembly meeting on 14 May 2007 and on 28 June 2011 was
again renamed to BNP PARIBAS CARDIF S.A. The Company is engaged in life and non-life insurance
and related business and claim handling. The Company was granted an insurance licence on 18
July 1997 for life insurance and on 21 July 1999 for non-life insurance. The Company’s business
activities comprise provision of insurance for;

- death;

- accidental death;

« permanent disability-accidental;
*permanent disability-sickness;
« hospitalisation-accidental;
«hospitalisation-sickness;

- temporary disability-accidental;
- temporary disability-sickness;
*unemployment;

«other financial losses;

- travel insurance;

« extended guarantee;

+ (amage insurance;

* other.
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Jedingm akcionafem Spolecnosti je
BNP PARIBAS CARDIF S.A, Boulevard Haussmann 1,
750 09 Paiiz, Francouzska republika.

Konecnou materskou spolecnosti je BNP PARIBAS S.A, kterd ma sidlo ve Franci.

SloZeni predstavenstva k 31. prosinci 2015:

Mgr. Toma$ Kadlec, Ph.D, Ceskd republika (piedseda piedstavenstva)
Ing. David Wolski, Ceskd republika (mistopedseda predstavenstva)
Ing. Zdenek Jarog, Ceskd republika (¢len predstavenstva)

Martin Steiner, Ceskd republika (¢len predstavenstva)

SloZeni dozorcirady k 31. prosinci 2015:

Pier-Paolo Dipaola, francouzska republika (pfedseda dozorci rady)
Dominique Barthalon, Francouzskd republika (mistopfedseda dozorti rady)
Radek Palivec, Ceské republika (Slen dozorti rady)

Georgi Dimitrov Georgiev, Ceska republika (¢len dozort rady)

The sole shareholder of the Company is
BNP PARIBAS CARDIF S.A, Boulevard Haussmann 1,
750 09 Paris, France.

The ultimate holding company of the Company is BNP PARIBAS S.A, incorporated in France.

Members of the Board of Directors as at 31 December 2015 are as follows:

Toma$ Kadlec, Czech Republic (Chairman)
David Wolski, Czech Republic (Vice chairman)
Zdengk Jaro§, Czech Republic (Member)
Martin Steiner, Czech Republic (Member)

Members of the Supervisory Board as at 31 December 2015 are as follows:

Pier-Paolo Dipaola, France (Chairman)

Dominique Barthalon, France (Vice chairman)

Radek Palivec, Czech Republic (Member)

Georgi Dimitrov Georgiev, Czech Republic (Member)
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ORGANIZACNI STRUKTURA SPOLECNOSTI
THE ORGANISATIONAL STRUCTURE OF THE COMPANY

2
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2 Ugetni postupy
2.1Z4kladni zasady zpracovani ucetni zavérky

Utetni zdvérka je sestavovéna na principu historickych pofizovacich cen, ktery je modifikovén
precenénim finanéniho umisténi a technickych rezerv na redinou hodnotu (ve smyslu definice
zdkona o pajistovnictf). Utetnictvi je vedeno v souladu se zakonem o dcetnictvi, vyhldskou
vydanou Ministerstvem financi Ceské republiky a Geskymi uGetnimi standardy pro pojistovny.

Castky v utetni zavérce a v piiloze jsou zaokrouhleny na tisice teskych korun (tis. K¢), nenivli
uvedeno jinak.

2.2 Financni umisténi
Spolecnost klasifikuje jako finanni umistént:

+ Investice do cennych papird;
« Depozita u finanénich instituct.

2.2.1Investice do cennych papird

Cenné papiry jsou pfi pofizeni ocenény pofizovaci cenou. SouCasti pofizovaci ceny jsou i piimé
ndklady souvisejici s pofizenim (napf. poplatky a provize maklgfom, poradcdm nebo burzém).

\leSkeré cenné papiry jsou k rozvahovému dni precenovany na redinou hodnotu. Redind hodnota
cenného papiru je stanovena jako trzni mid cena kétovand pisluSnou burzou cennych papird
nebo jinym aktivnim vefejnym trhem. V ostatnich pripadech je redind hodnota odhadovdna jako

AN

SpoleCnost pouziva ve svych modelech urcenych ke zjisténi rediné hodnoty cennych papird
pouze dostupné trzni daje. Ocenovaci modely zohlednuji bézné trzni podminky existujici k datu
ocenéni, které nemusi odrazet situaci na trhu pied nebo po tomto dni. K rozvahovému dni vedeni
Spolecnosti tyto modely prezkoumalo a ujistilo se, Ze adekvatnim zpdsobem zohlednuji aktudini
trzni podminky veetné relativni likvidity trhu a Uvérového rozpéti.

Spolecnost klasifikovala veSkeré své dluhové cenné papiry do portjolia cennych papird
ocenovanych redlnou hodnotou proti uctim naklado nebo vynosu.

Dluhove cenné papiry ocerované rednou hodnotou proti UCtom nakladd nebo vynosi

Tyto cenné papiry maji dvé podkategorie: cenné papiry k obchodovani a ty, které Gcetni jednotka
0znaci za cenny papir ocenovany redinou hodnotou proti GEtom nkladd nebo vynoso pii prvotnim
zachycen.

Cenny papir je klasifikovan jako cenny papir k obchodovdni, pokud je pofizen nebo ziskén za
ucelem prodeje nebo vyporddani v blizké budoucnosti, nebo je souCasti definovaného portjolia
finanénich ndstrojo, které jsou spolecné fizeny za Ucelem dosahovani ziskd z cenovych rozdill
v krétkodobém tasovém obdobi. Jakykoliv dluhovy cenny papir, ktery je financnim aktivem, moze
byt pfi prvotnim zaictovani zafazen jako cenny papir ocenovany reainou hodnotou proti Uctim
nakladd nebo vynosu, s vyjimkou Ucastnickych cennych papird a podill, které nejsou vergjné
obchodovany a jejichZ redinou hodnotu nelze spolehlivé odhadnout.

Cenné papiry ocenované redlnou hodnotou proti GCtom ndkladd nebo vynosd jsou nejprve
ocenovany pofizovaci cenou, zahrujici vedlejsi pofizovaci naklady, a nasledng jsou ocefovany
redinou hodnotou. Veskeré souvisejici zisky a ztrdty vCetné Urokovych vynoso se vykazuji
v polozkdch nékladd a vynoso z finantniho umisténi. Spotové ndkupy a prodeje jsou UCtovdny
k datu vyporadani.

2.2.2 Depozita a depozitni sménky v financnich instituci

Depozita a depozitni sménky u financnich instituci se k rozvahovému dni ocefuji redinou
hodnotou, kterd se za béznych podminek priblizné rovnd nabéhlé hodnoté. Zmény rediné hodnoty
depozit a depozitnich smeének u financnich instituci se vykazuji ve vykazu zisku a ztrty.

2.3 Dlouhodoby hmotny a nehmotny majetek

Dlouhodoby hmotny a nehmotny majetek jiny nez pozemky a stavby je prvotné ocenén pofizovaci

cenou, kterd zahmuje naklady vynaloZené na uvedeni majetku do soucasného stavu a mista,
snizenymi v pipadé odpisovaného hmotného a nehmotného dlouhodobého majetku o opravky.
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Dlouhodoby hmotny a nehmotny majetek, je odpisovan rovnomeémé po dobu jeho predpokladané
zivotnosti. Diouhodoby hmotny majetek s jednotkovou cenou nizsi nez 40 000 K a dlouhodoby
nehmotny majetek s jednotkovou cenou nizsi nez 60 000 KE je povazovan za drobny majetek
aje odepsan do ndklado pri spotiebe.

Jsou uplatiovany tyto rocni odpisové sazby:

Dlouhodoby majetek Predpokladand doba Zivotnosti

Software 3 roky
Pocitace 3 roky
Kopirovaci stroje 3 roky
Telefonni stfedny 5let
Motorovd vozidla o let

\/ pripade, Ze zostatkovd hodnota dlouhodobého hmotného nebo nehmotného majetku presahuje
jeho odhadovanou uzitnou hodnotu, je k takovému majetku vytvorena opravnd polozka.

Naklady na opravy a udrzovani dlouhodobého hmotného nebo nehmotného majetku se UCtuji
piimo do ndkladd. Technické zhodnoceni jednotlivé majetkové polozky prekracujici 40 000 KE
(60000 K¢ u nehmotného majetku) rocné je aktivovano.

2.4 Pohledavky

Pohledavky z neinkasovaného pojistného a ostatni pohleddvky jsou vykdzany v nomindini
hodnoté snizené o opravnou polozku k pohleddvkam po splatnosti.

Tvorba resp. rozpusténi opravnych polozek k pohleddvkdm po splatnosti jednoznacné
souvisejicich s pojiStovaci Cinnosti se vykazuje mezi ostatnimi technickymi naklady resp.
vynosy. Tvorba resp. rozpuSténi téchto opravnych polozek ani odpis pohledavek neovliviiuji hrubé
predepsané pojistné.

Tvorba resp. rozpuSténi opravnych polozek k pohleddvkdm po splatnosti, které nesouviseji
jednoznacné s pojistovaci Cinnosti, se vykazuje mezi ostatnimi netechnickymi naklady resp.
vynosy.

2.5 Cizi mény

Transakce provadené v cizich méndch jsou prepocteny a zauctovany devizovym kurzem platnym
v den transakce.

Financni aktiva a pasiva uvadend v cizich ménach jsou prepoctena na ceské koruny devizovym
kurzem zvefejnénym Ceskou ndrodni bankou (,CNB") k rozvahovému dni

Svyjimkou majetku a zavazki ocerovanych krozvahovému dni redinou hodnotou nebo
ekvivalenci jsou veskeré realizované a nerealizované kurzove zisky a ztraty vykdzany ve vykazu
zisku a ztréty.

U majetku a zdvazkd ocenovanych k rozvahovému dni redinou hodnotou nebo ekvivalenci je
kurzovy rozdil soucdsti redlné hodnoty a samostatné se o ném neuctuje.

2.6 Technickeé rezervy

Uty technickych rezerv zahmuji Gastky prevzatych zdvazkd z titulu platnych pojistnych smiuv
ajejich Ucelem je zabezpecit kryti zdvazki vznikajicich z pojistnych smluv. Technické rezervy
jsou ocenovany redlnou hodnotou v ndvaznosti na poZadavky ceskych predpist, jak je popsano
nize.

SpoleCnost vytvarela nasledujici technicke rezervy:

2.6.1Rezerva na nezaslouzené pojistné

Rezerva na nezaslouzené pojistné se vytvaii podle jednotlivych smiuv Zivotniho a nezivotniho
pojisténi, ato z Casti predepsaného pojistného, kterd se vztahuje knasledujicim Ucetnim
obdobim. Spolecnost pouziva k odhadu rezervy metodu ,pro rata temporis”.

2.6.2 Rezerva na pojistna plnéni

Rezerva na pojistnd pinéni neni diskontovéna na soucasnou hodnotu a je urcena ke kryti zdvazki
7 pojistnych uddlosti:

« v b&Zném Ucetnim obdobi vzniklych, hidSenych, ale v tomto obdobi nezlikvidovanych (RBNS);
« v b&zném cetnim obdobi vzniklych, ale v tomto obdobi nehldSenych (IBNR).

Castka RBNS rezervy se stanovi jako souhm odhadd ndkladd na pojistnd pinéni. Rezerva na
pojistnd pInéni se snizuje o regresy a jiné obdobné naroky Spolecnosti.

Redind hodnota IBNR rezervy se vypoCitdva s pomoci pojistné-matematickych a statistickych
metod.

Rezerva na pojistnd pinéni rovnéZ zahrnuje veskeré oCekdvané vylohy souvisejici se zpracovanim
pojistnych pinéni.

2.6.3 Rezerva na prémie a slevy

Spolecnost tvofi rezervu na prémie a slevy priznané svym obchodnim partnerdm v navaznosti na
pozitivni vysledky vzajemné spoluprdce a Skodniho pribéhu.

2.7 Casové rozlieni pofizovacich nakladu na pojistné smlouvy

Porizovaci naklady zahmuji veskeré pfimé naklady vznikié v souvislosti s uzavienim pojistné
smlouvy a obnovou existujicich pojistnych smiuv. Zahrmuji také naklady vznikié v bézném ucetnim
obdobi, které se ale vztahuji k vynosim obdobi budoucich. Viypocet je zaloZen na predpokladu
rovnomeme rozlozeného rizika po celou dobu Zivotnosti smlouvy.

Pofizovaci ndklady na pojistné smlouvy jsou vykdzany jako aktivum a jsou Casoveé rozliSeny ve
stejném pom@ru jako predepsané pojistné.

2.8 Piedepsané hrubé pojistné

Predepsané hrubé pojistné zahmuje veskeré Castky splatné podle pojistnych smiuv béhem
ucetniho obdobi nezdvisle na skuteCnosti zda se tyto CAstky vztahuji zcela nebo zCasti
k pozdgjsim ucetnim obdobim a prevadgji-li tyto pojistné smlouvy vyznamné pojistné riziko
protistrany (pojiSténého) na pojistitele tim, Ze souhlasi s kompenzaci pojiSténého/ pojistnika,
pokud by jej v budoucnosti negativné ovlivnila urcitd konkrétni nejistd udalost.
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2.9 Naklady na pojistna plnéni

Néklady na pojistnd pinéni se UGtuji v okamZiku likvidace pojistné uddlosti a uzndni (stanoven)
vySe pinéni. Tyto naklady zahrnuji i naklady Spolecnosti spojené s likvidaci pojistnych udalosti.
Naklady na pojistnd pinéni se snizuji o regresy a jiné obdobné naroky Spolecnosti.

2.10 Rozdéleni vynosu a nakladd mezi technické Géty a netechnicky ucet

Naklady a vynosy vznikié béhem obdobi se UCtuji v ndvaznosti na to, zda souvisi Ci nesouvisi
s pojistovaci Cinnosti.

\eSkeré ndklady a vynosy jednoznacné souvisejici s pojiStovaci Cinnosti se UCtuji na prisiusné
technicke Ucty. VSechny ostatni néklady a vynosy se vykazuji na netechnickém Uctu a nasledng
se alokuji podle interné stanoveného klice na Ucet spravni reZie nebo ostatnich technickych
naklado.

2.1 Naklady na zaméstnance, penzijni pfipojiSténi a socidlni fond

Naklady na zameéstnance jsou souCdsti spravnich ndkladd azahmuji odmény Clendm
predstavenstva a dozorCi rady.

Spolecnost prispiva svym zam@stnancdm na penzijni pfipojiSténi do pfispévkové definovanych
penzijnich fondd a na Zivatni pojistént. Tyto prispevky jsou Uctovany pfimo do osobnich ndklado.

K financovani stdtniho dichodového pojiSténi hradi Spoleénost pravidelng odvody do statniho
10Zpoctu.

2.12 Aktivni a pasivni zajiSténi
Aktivni zajiSténi

Transakce a zOstatky vyplyvajici z aktivnich zajistnych smiuv se vykazuji obdobnym zpdsobem
jako u pojistnych smluv.

Pasivni zajisténi

Zajistnd aktiva odpovidajici podilu zajistitele na z0statkové hodnoté technickych rezerv krytych
predmetnymi existujicimi zajistnymi smlouvami snizuji hrubou vysi technickych rezerv.

Pohleddvky a zdvazky ze zajisténi se vykazuji v pofizovaci hodnote.

/meny zajistnych aktiv, podilu zajistitele na pojistnych pinénich, zajistné provize a zajistné se ve
vykazu zisku a ztraty uvadeji samostatné od odpovidajicich hrubych hodnot. Zajistnd provize se
Casove rozlisuje stejnym pomerem jako Souvisejici zajistné.

Spolecnost pravidelné zjiStuje potencidini snizeni hodnoty pohledavek ze zajisténi a zajistnych
aktiv vztahujicich se k technickym rezervam. V piipadé, Ze jejich ucetni hodnota presahuje
odhadovanou uZitnou hodnotu, je tento rozdil zachycen ve vykazu zisku a ztraty.

2.13 0dloZend daii

Odlozend dan se vykazuje u vSech prechodnych rozdild mezi zostatkovou hodnotou aktiva nebo
zdvazku v rozvaze a jejich danovou hodnotou s pouZitim zavazkové metody. Odlozend danova
pohledavka je zachycena ve vysi, kterou bude pravdépodobné mozno realizovat proti ocekdvanym
zdanitelnym ziskim v budoucnosti.

Pro vypocet odlozené dané se pouziva schvalend danova sazba pro obdobi, v némz Spolecnost
ocekava jeji realizaci.
2.14 Transakce se spfiznénymi stranami

Spiiznénymi stranami Spolecnosti se rozumi:

- akciondfi, ktefi pfimo nebo nepfimo mohou uplathovat podstatny nebo rozhodujici viiv
u Spolecnosti, a spolecnosti, kde tito akcionafi maji rozhodujici viiv;

+ (lenové statutarnich, dozorcich a fidicich orgdnd Spolecnosti, nebo jeji materske spolecnosti
a 0soby blizké témto osobdm, vetné podniki, kde tito Clenove a osoby maji podstatny nebo
rozhodujici vliv.

\lyznamné transakce, zOstatky a metody stanoveni cen transakei se spriznénymi stranami jsou
uvedeny v bodg 14.

2.15 Nasledné vdalosti

Dopad udalosti které nastaly mezirozvahovym dnema dnem sestaveniucetni zavérky je zachycen
v UBetnich vykazech v pfipadg, Ze tyto uddlosti poskytly doplfiujici informace o skuteCnostech,
které existovaly k rozvahovému dni.

\/ pfipadg, Ze mezi rozvahovym dnem a dnem sestaveni ucetni zavérky dolo k vyznamnym
uddlostem zohlediiujicim skutecnosti, které nastaly po rozvahovém dni, jsou dosledky téchto
udalosti popsany v piloze Ucetni zaverky, ale nejsou zachyceny v Ucetnich vykazech.

3 Rizeni rizik

Financni pozice a provozni vysledek Spolecnosti jsou ovlivnény fadou Klicovych rizik, jmenovité
pojistnym rizikem, financnim rizikem, rizikem nespinéni regulatnich opatfenia provoznim rizikem,
kterym Spolecnost Celi pomoci nastavenych vnitfnich procedur a postupd popsanych nize.

Provozni rizika jsou ddna charakterem podnikani, vCetné rizika pfimych a nepfimych ztrat
plynoucich z neadekvatnich vnitinich a vnéjsich procest, selhdni zaméstnancl a systémd
nebo z vngjsich udalosti. Kazdé z téchto rizik moze nepfiznive ovlivnit hospodarsky vysledek
Spolecnosti. Z charakteru podnikani vyplyva velky pocet komplexnich transakci, které je tieba
provést nebo zpracovat pro ¢etné a diverzifikované produkty. Nad témito procesy a prislusnymi
systémy existuji adekvatni kontroly pro fizeni existujicich provoznich rizik. Kontrolni procedury
a systémy ustavené Spolecnosti vsak mohou poskytnout pouze rozumné vysokou a nikoliv
absolutni jistotu, Ze nedo$lo nebo nedojde k vyznamné chybé nebo ztratdm.

3.18trategie vZivéani finanénich néstrojo

Charakter podnikani Spolecnosti zahrnuje fizenou akceptaci rizik z upsanych pojistnych smiuy,
které zahrnuji finanéni garance a potencidini zdvazky. Za UCelem omezeni rizik nespinéni
zminénych zaruk a potencidlnich zévazkd nakupuje Spolecnost financni néstroje, které priblizné
odpovidaji ocekavanym pinénim z pojistnych smluy, jejich charakteru a nacasovani.
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Struktura investiéniho portjolia se fidi charakterem pojistnych zévazkl, oCekdvanou vynosnosti
kazdé skupiny aktiv a disponibilnim kapitdlem slouZicim k zachyceni cenovych pohybi kazdé
skupiny aktiv.

\ledle pojistného rizika z upsanych pojistnych smluv je Spolecnost vystavena cetnym rizikovym
faktordm zahmujicim trzni riziko, Ovéroveé riziko, ménové riziko, Urokové riziko a riziko likvidity,
kterd jsou podrobnéji popsdna dale.

3.2 Triniriziko

Spolecnost je vystavena trznimu riziku (riziku trZnich hodnot). TrZni riziko vznikd z otevienych
pozic v drzeni spoleEnosti. Predstavenstvo stanovuje strategii pro slozeni portfolia a limity
akceptovatelného rizika, které jsou denné monitorovany. Finantni umisténi je diverzifikovéno
v souladu s platnymi pravnimi predpisy pro pojitovny. Investicnilimity se stanovuji pro jednotlivé
druhy financnich investic. PouZiti tohoto pfistupu nezabraruje ztrdtdm v pfipadé vyznamngjsich
pohyb trhu.

3.3 Uvérové riziko

SpoleCnost je vystavena Gverovému riziku, které vyplyvd z neschopnosti protistrany uhradit
splatné Castky v ping vysi.

Pojisténi osob se upisuji rovnéz pomoci zprostredkovateld. Spolecnost jednou rocné vyhodnocuje
dostupné finantni a jiné informace o téchto zprostfedkovatelich, aby omezila ¢ast Ovérového
rizika pripadajiciho z jejich zapojeni.

Kfizeni pojistného rizika Spolecnost vyuziva zajisteni. Tim se vSak Spolecnost nezbavuje
odpovédnosti prvotniho pojistitele, a pokud by zajistitel nevyplatil pojistné pinéni z jakéhokoliv
dOvodu, musi tak ucinit sama Spolecnost. Spoleénost periodicky sleduje hodnoceni finanni
stability jednotlivych zajistiteld a jejich financni silu pfed podpisem zajistnych smiuv,

3.4 Ménové riziko

Aktiva a pasiva Spolecnosti jsou pouze v doméaci mené a Castky v zahranicni méng jsou
nevyznamneé.

3.5 Urokové riziko

Financni situace a penézni toky Spolecnosti jsou vystaveny riziku dopadu vykyvi aktudinich
trznich Urokovych sazeb. Na zakladé metod vyplyvajicich z analyzy penéznich toki Spolecnost
sestavuje portjolia cennych papird, jejichZ hodnota se méni s hodnotou pasiv, pokud se zméni
Urokovd sazba.

3.6 Riziko likvidity

Spolecnost je vystavena kazdodennimu Cerpdni svych dostupnych penéznich zdroji na
pojistnd pinéni. Riziko likvidity je riziko, Ze Uhradu zdvazkd nelze provest véasnym zpisobem
7a vynalozeni priméienych ndklado. Predstavenstvo pravidelng monitoruje vysi disponibilnich
prostiedkd k uspokojeni zdvazki z titulu pojistné Cinnosti.

3.7Pojistné riziko

Pojistné riziko predstavuje miru pravdépodobnosti vzniku pojistného nebezpeci, kde pojistnym
nebezpecim se rozumi mozng pricina vzniku pojistné udalosti. Pojistné riziko zahrnuje ndsledujici
rizika:

+ riziko vyskytu - pravdépodobnost, Ze pocet pojistnych udalosti prevysi povodni ocekavani;

« Triziko presnosti odhadu - pravdépodobnost, ze vySe pojistného pinéni prevysi povodni
ocekdvani;

+ T1iziko vyvoje/ nacasovani - pravdepodobnost, Ze dojde ke zmendm ve vySi zdvazku pojistitele
az ke konci sjednang doby pojisteni.

Spolecnost fidi pojistné riziko:

* VyuZitim zajiSténi, jde-li o vystaveni Spolecnosti riziku jednotlivych velkych $kod a katastrof;

+ (etailnim fizenim aktiv a pasiv pro sladéni ocekdvaného Skodniho pribéhu se splatnosti aktiv:

« pouzitim sofistikovanych manazerskych informacnich systémd, které v kazdém okamziku
poskytuji aktualizovand, spolehlivd data pro posouzeni aktudini vysSe rizik, jimz je Spolecnost
vystavena v libovolném okamziku.
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Charakter pojistovnictvi vyZaduje provést k sestaveni ucetni zaverky fadu odhadd, zejmeéna
ohledné ocekdvaného vynosu z investic, stornovosti, umrtnosti a nakladd na existujici pojistné
smlouvy.

\/ oblasti pasivniho zajisteni vyuziva Spolecnost predevsim proporcionalnim zajisténim.
3.8 Riziko nesplInéni regulacnich opatieni, fiskdlni riziko a solventnost

Spinéni pozadavkd Ceskych regulacnich opatfeni monitoruje Spolecnost prostrednictvim
povérenych osob. Jejich zpravy o pInéni téchto opatfeni se predkladaji predstavenstvu.

Riziko nespinéni pozadavki regulacnich opatieni zahmuje rovnéZz moznost, Ze by transakce
nemusely byt za stavajicich pravnich predpiso pravné vymahatelné. Dale zahrmuje odSkodnéni
a pokuty, a rovnéZ moznost, ze by zmény predpisi mohly negativné ovlivnit postaveni Spolecnosti,
Spolecnost se snazi minimalizovat toto riziko fadnym schvalovanim transakci a posouzenim
novych nebo neobvyklych transakci pravnimi experty.

Fiskalni rizika vznikaji ze zmén danovych zékon0 a aplikaci procedur a provedenych provérek
daroveé pozice Spolecnosti. Tato rizika spolecné  riziky ze zmén dalSich zakond a regulacnich
opatfeni se fidi pomoci permanentniho monitorovani navrhovanych zmén danovych predpisi
odpovédnymi oddélenimi a clenstvim v profesnich komordch, které pfipominkuji navrhované
zmény. Requldtor stanovil v zdjmu pojistnikd poZadovanou (minimdlni) miru solventnosti
s Ucelem zaruCit schopnost Spolecnosti uhradit budouci pojistnd pinéni.

Disponibilni mira solventnosti charakterizuje prebytek hodnoty aktiv pojistitele nad jeho zévazky,
pricemZ kazda polozka kalkulace se stanovi v souladu s platnymi pravidly. Disponibilni mira
solventnosti musi behem celého roku presahovat poZadovanou miru solventnosti,

3.9Zmény uéetnichmetod, zpisobi ocefiovani a odepisovni oproti predchozimu iéetnimu
obdobi

\ icetnim obdobi 2015 nebyly provedeny Zadné vyznamné zmény v Ucetnich metodach.
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2 Accounting policies
2.1 Basis of preparation

The Company's financial statements have been prepared under the historical cost
convention as modified by the revaluation of financial investments and technical
reserves to fair values (as defined by the Act on Insurance) and are set up inaccordance
with the Act on Accounting, the decree of Ministry of Finance of the Czech Republic and
Czech accounting standards for insurance companies.

The amounts disclosed in the financial statements and notes are rounded to thousands
of Czech Crowns (CZK'000) unless otherwise stated.

2.2 Financial investments
The Company classifies the following items as financial investments:

« Investments in securities;
- Deposits with financial institutions.

2.2.1Investments in securities

Securities are valued on acquisition at cost. The cost of securities also includes direct
costs related to the acquisition (e.0. fees and commissions paid to brokers, consultants
or a stock exchange).

All securities are stated at fair value as at the balance sheet date. The fair value of
a security is determined as the market mid prices quoted by a relevant stock exchange
or other active public market. In other cases the fair value is estimated by the risk-
adjusted net present value of future cash flows for debt securities and notes.

The Company uses only observable market data in its models used to determine the
fair value of securities. The valuation models reflect current market conditions as at
the measurement date which may not be representative of market conditions either
before or after the measurement date. As at the balance sheet date, management has

reviewed its models to ensure that they appropriately reflect current market conditions, including
the relative liquidity of the market and credit spreads.

The Company classifies bonds and other debt securities as debt securities at fair value through
profit or loss.

Debt securities at fair value through profit or loss

These securities have two subcategories: held-for-trading and those designated at fair value
through profit or loss at inception.

Securities are classified as held-for-trading if they are acquired or incurred principally for the
purpose of selling or repurchasing in the near term or if they are part of a portjolio of identified
financial instruments that are managed together and for which there is evidence of a recent
actual pattern of short-term profit-taking. Any debt security that is a financial asset can be
designated at fair value through profit or loss at inception except for participation interests that
are not publicly traded and their fair value of which cannot be reliably measured and securities
issued by the Company.

Securities at fair value through profit or loss are initially recognised at cost, which includes
expenses incurred in connection with their acquisition, and they are subsequently measured
at fair value. All related gains and losses and interest income are recognised as income and
expenses from financial investments. Spot purchases and sales are recognised on a settlement
date basis.

2.2.2 Deposits and depository notes with financial institutions

Deposits and depository notes with financial institutions are stated at fair value as at the
balance sheet date, which usually approximates the amortised cost. Changes in the fair value are
recognised in the income statement.

2.3 Tangible and intangible fixed assets

Tangible and intangible fixed assets other than land and buildings are initially recorded at cost,
which includes costs incurred in bringing the assets to their present location and condition, less
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depreciation and amortisation in case of depreciable tangible and amortisable intangible fixed
assets, respectively.

Fixed assets other than land and buildings are depreciated / amortised by applying the straight-
line basis over their estimated useful lives. Tangible assets with aunit cost of less than
CZK40,000 (CZK60,000 for intangible assets) are treated as low-value assets and are expensed
upon consumption.

Applied depreciation rates used are as follows:

Software 3 years
Hardware Jyears
Copy machines Jyears
Telecommunication switchboards Jyears
Motor vehicles Jyears

Where the carrying amount of a tangible or intangible fixed asset is greater than its estimated
recoverable amount, a provision is established.

Repairs and maintenance expenditures are charged to expense as incurred. Improvement
expenditures exceeding CZK 40,000 (CZK 60,000 for intangible assets) per item incurred within
a one-year period are capitalised.

2.4 Receivables

The insurance premium receivable and other receivables are recorded at their nominal value
adjusted by appropriate provisions for overdue receivables.

The creation/ release of provisions jor overdug receivables relating to the insurance business is
recorded within Other technical expenses/ income. Gross written premium is not affected by the
creation/ release of such provisions, nor in the event are that receivables written off

The creation/ release of provisions for overdug receivables not directly relating to the insurance
business is recorded within Other expenses/ income.

2.5 Foreign currencies

Transactions denominated in a foreign currency are translated and recorded at the exchange rate
as at the transaction date.

Financial assets and liabilities denominated in foreign currencies are translated to Czech Crowns
at the exchange rate announced by the Czech National Bank (‘'CNB") effective as at the balance
sheet date.

With the exception of foreign exchange differences related to assets and liabilities stated at
their fair values or at equity as at the balance sheet date, all other realised and unrealised foreign
exchange gains and losses are recognised in the income statement.

Foreign exchange differences related to assets and liabilities stated at their fair values or equity
value as at the balance sheet date are included in fair values and are therefore not recognised
separately.

2.6 Technical reserves

The technical reserve accounts comprise amounts of assumed obligations resulting from
insurance contracts in force with the aim to provide coverage for obligations resulting from
those insurance contracts. Technical reserves are stated at fair value, which is determined in
compliance with the Czech regulations for insurance companies and as described below.

The Company has established the following insurance technical reserves:

2.6.1Unearned premium reserve

The reserve for unearned premium is created with respect to individual contracts for life and non-

life insurance business from the part of premium written that relates to subsequent accounting
periods. The Company uses a “pro rata temporis” method to estimate the reserve.

2.6.2 Reserve for claims

The reserve for claims is not discounted to reflect the time value of money and covers the
following;

« insurance claims incurred and reported in the accounting period but not yet settled (RBNS):
« insurance claims incurred in the accounting period but not yet reported (IBNR).

The amount of RBNS reserve aggregates the claims received. The reserve for claims is reduced
by recourses and other claims of the Company.

The fair value of IBNR reserve is an estimate using insurance-mathematical and statistical
methods.

A reserve is also established for all expected expenses connected with the settlement of claims.
2.6.3 Reserve for bonuses and discounts

The Company provides its business partners with bonuses and discounts based on mutually-
agreed profitability targets and positive loss experience. A provision is created jor these bonuses
and discounts.

2.7 Deferred acquisition costs related to insurance contracts

Acquisition costs include all direct and indirect costs arising from the conclusion of insurance
contracts or the renewal of existing policies. They include also costs incurred during the financial
year in respect of policies that are expected to yield revenues in subsequent periods. The
calculation is based on the assumption that the risk is allocated evenly during the whole life of
aninsurance contract.

Acquisition costs are recorded as assets and are deferred in the same ratio as written premium.

2.8 Gross written premium

Gross written premium includes all amounts due during the accounting period as defined by an
insurance contract, irrespective of whether these amounts refer entirely or partially to a future
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accounting period and whether or not the insurance contract relates to the transference of
significant insurance risk from the policyholder to the Company by the Company's agreeing
to compensate the policyholder if a specified uncertain future event adversely affects the
policyholder.

2.9 Claims expenses

Gross claims expenses are recognised when an insured loss occurs and ajter the amount of
claims settlement is assessed. These costs also include the Company’s costs related to handling
claims arising from insured events. Gross claims expenses are reduced by recourse claims and
other claims of the Company.

2.10 Allocation of technical and non-technical expenses and revenues

Expenses incurred and revenues generated are shown separately, depending on whether or not
they directly relate to insurance business.

All expenses and revenues directly relating to the insurance business are reflected in the
technical account. The non-technical account comprises all other expenses and revenues. The
allocation of indirect expenses to administration overheads or other technical expenses is based
on an internal allocation scheme.

2.11 Staff costs, pensions and social fund

Staff costs are included in Administrative expense and they also include the remuneration of the
members of the board of directors and the supervisory board.

The Company makes contributions on behalf of its employees to a defined contribution pension
plan and life insurance scheme. These contributions are accounted directly as a personnel
EXPense.

Regular contributions are made to the State to fund the national pension plan.

212 Inwards and outwards reinsurance

Inwards reinsurance

Inwards reinsurance contracts are treated the same way as insurance contracts.
Outwards reinsurance

Reinsurance assets resulting from the portion of the carrying value of technical reserves covered
by existing reinsurance contracts are netted from the gross value of the technical reserves.

Receivables from and payables due to reinsurers are measured at cost.

Changes in reinsurance assets, reinsurers' share in claims, reinsurance commissions and
premiums ceded to reinsurers are presented separately on the face of the income statement
along with the corresponding gross amounts. Reinsurance commissions are deferred in the same
Wway as premiums ceded to reinsurers.

The Company regularly assesses its reinsurance assets representing the reinsurers’ share of
technical reserves and reinsurance receivables for impairment. Where the carrying amount of
such assets is greater than the estimated recoverable amount, the carrying value is adjusted to
the recoverable amount through the income statement.

2.13 Deferred taxation

Deferred tax is recognised on all temporary differences between the carrying amount of an asset
or liability in the balance sheet and its tax base using the liability method. A deferred tax asset
is recognised to the extent that it is probable that future taxable profit will be available against
which this asset can be utilised.

The approved tax rate jor the period in which the Company expects to utilise the asset is used for
the deferred taxation calculation.

2.14 Related party transactions
The Company's related parties are considered to be the following:

« shareholders, of which the Company is a subsidiary or an associate, directly or indirectly, and
other subsidiaries and associates of these shareholders;

- members of the Company's or parent company's statutory and supervisory bodies and
management and parties close to such members, including entities in which they have
a controlling or significant influence.

Material transactions, outstanding balances and pricing policies with related parties are disclosed
in Note 14.

2.15 Subsequent events

The effects of events, which occurred between the balance sheet date and the date of preparation
of the financial statements, are reflected in the financial statements in the case that these events
provide jurther evidence of conditions, which existed as at the balance sheet date.

Where significant events occur subsequent to the balance sheet date but prior to preparation of
the financial statements, which are indicative of conditions that arose subsequent to the balance
sheet date, the effects of these events are disclosed, but are not themselves reflected in the
financial statements.

3 Risk management and procedures

The financial condition and operating results of the Company are affected by a number of key risks,
namely, insurance risk financial risk, compliance risk and operational risk. The Company’'s policies
and procedures in respect of managing these risks are set out below.

Operational risks are inherent in the business, including the risk of direct or indirect loss resulting
from inadequate or failed internal and external processes, people and system failures or from
external events. Any of these risks could adversely affect the Company’s results. The nature of the
insurance business means that a large number of transactions are required to be processed and
assigned to individual insurance products. Controls are in place within systems and processes
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and are designed to ensure that the operational risks associated with the Company's activities
are appropriately controlled. However, the risk control procedures and systems the Company
has established can only provide reasonable and not absolute assurance against material
misstatement or loss.

3.1Strategy in using financial instruments

The nature of the operations of the Company involves the managed acceptance of risk arising
from the underwriting of policies, which incorporate financial guarantees and commitments. To
mitigate the risk that these guarantees and commitments are not met, the Company purchases
financial instruments, which broadly match the expected policy benefits payable, by their nature
and term.

The composition of the portfolio of investments is governed by the nature of the insurance
liabilities, the expected rate of return applicable to each class of asset and the capital available
to meet the price fluctuations of each asset class.

In addition to insurance risk arising from the underwriting of policies, the Company is exposed to
a number of risk factors including market risk, credit risk, foreign currency risk, interest rate risk
and liquidity risk. These are discussed in more detail below.

3.2 Market risk

The Company takes on exposure to market price risks (market value risk). Market risk arises from
open positions held by the Company. The Board of Directors sets the strategy jor the portfolio
composition and limits on the level of risk that may be accepted, which is monitored on a daily
basis. Financial investments are diversified in accordance with currently valid Czech insurance
legislation. Limits are set for individual types of financial investments. However, the use of this
approach does not prevent losses outside of these limits in the event of more significant market
movements.

3.3 Credit risk

The Company takes on exposure to credit risk which is the risk that a counterparty will be unable
to pay amounts in full when due.

Personal business (insurance of persons) is written primarily through intermediaries who are
subject to rigorous annual checks of financial and ather information, to mitigate the associated
credit risk of dealing with these intermediaries.

The Company uses reinsurance in managing insurance risk. However, this does not discharge
the Company's liability as primary insurer, and should a reinsurer fail to pay a claim for whatever
reason, the Company would remain liable for the payment to the policyholder. The creditworthiness
of reinsurers is considered on an annual basis by reviewing their financial strength prior to any
contract being signed.

3.4 Currency risk

Company assets and liabilities are denominated only in the domestic currency and amounts
denominated in foreign exchange currencies are not significant.

3.5Interest rate risk

The Company takes on exposure to the effects of fluctuations in the prevailing levels of market
interest rates on its financial position and cash flows. A cash-flow-based analysis is used to
create a portfolio of securities whose value changes in line with the value of liabilities when
interest rates change.

3.6 Liquidity risk

The Company is exposed to daily calls on its available cash resources from insurance claims.
Liquidity risk is the risk that payment of obligations may not be met in a timely manner at
areasonable cost. The Board of Directors reqularly monitors the amount of funds available to
meet liabilities arising from insurance activities.

3.7Insurance risk

Insurance risk represents the probability of an insurance danger appearing where the danger is
defined as the possible cause of an insured event. Insurance risk includes the following risks:

- occurrence risk - the possibility that the number of insured events will be higher than
expected;

- severity risk - the possibility that the costs of the events will be higher than expected:

- development risk - the possibility that changes may occur in the amount of an
insurer's obligation at the end of a contract period.

The Company manages insurance risk through the following:

- theuse ofreinsurance to limit the Company’s exposure to large single claims and catastrophes;

- close management of assets and liabilities to match the expected pattern of claim payments
with the maturity dates of assets;

- the maintenance and use of sophisticated management information Systems that provide up
to date, reliable data on the risks to which the business is exposed at any paint in time.

The nature of the insurance business is such that a number of assumptions have been made in
compiling the financial statements. These include assumptions around investment returns, lapse
rates, mortality rates and expenses in connection with in force policies.

The Company reinsurance programme consists mainly of proportionate reinsurance.
3.8 Compliance and fiscal risk, regulation and solvency

Adherence to the Czech regulatory requirements is monitored by internal compliance managers.
Regular reports are also submitted to the Board of Directors.

Compliance risk includes the possibility that transactions may not be enforceable under
applicable law or regulation. In addition, it includes the cost of the rectification and fines, and the
possibility that changes in law or regulation could adversely affect the Company's position. The
Company seeks to minimise compliance risk by seeking to ensure that transactions are properly
authorised and by submitting new or unusual transactions to legal advisers for review.

Fiscal risks arise from changes in tax laws and enforcement policies and in reviews by authorities
of tax positions the Company has taken. This risk and risks associated with changes in other
legislation and regulation are managed through ongoing review by relevant departments of
proposed changes to tax legislation and by membership on relevant trade and professional
committees which comment on drajt proposals.
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Solvency margin requirements established by the regulator are in force for insurers. These are set
to reinjorce safequards for the interests of policyholders, which are primarily the ability to meet
juture claims payments to policyholders.

The actual solvency margin measures the excess of the value of the insurer's assets over the
value of its liabilities, each element being determined in accordance with the applicable valuation
rules. This margin must be higher than the required level throughout the year.

There were no significant changes in accounting methods performed during accounting period
2015,
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4 Financni umisténi
4.1)iné finan&ni umisténi
4.1.1Dluhové cenné papiry

Dluhové cenné papiry oceriované redlinou hodnotou proti Uctdm nakladd nebo vynosd

(tis. Ke) 31. prosince 2015 31. prosince 2014
Obchodované na hlavnim nebo vedlej$im trhu burz cennych papird 847 386 840 642
Podilové listy fondu firemnich diuhopisd 30020 30331
Redlnd hodnota celkem 877 406 870973

Pofizovaci cena dluhovych cennych papird obchodovanych na hlavnim nebo vedlej$im trhu burz cennych papird moze byt analyzovéna nsledovng:

(tis. Ke) 31. prosince 2015 31. prosince 2014
Dluhové cenné papiry obchodované na hlavnim nebo vedlej$im trhu burz cennych papird 847 839 840 409
Podilové listy - Cesky fond firemnich dluhopist 30000 30000

Pofizovaci cena celkem 877839 870409

4 Financial investments
4.10ther financial investments
4.1.1Debt securities

Debt securities at fair value through profit or loss

(CZK thousand) 31December 2015 31December 2014

Main or auxiliary market of recognised stock exchanges 847 386 | 840 642
Mutual fond ofcorporte bonds | 0070 | 3033

Acquisition cost of securities traded on main or auxiliary market can be analysed as follows:

CZK thousand 31December 2015 31December 2014
Debt securities traded on main or auxiliary market of recognised stock exchanges | 847 839 | 840 409
Mutual fund - Czech fund of corporate bonds | 30000 | 30000

Tt zoqiston ot
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4.1.2 Depozita v finanEnich instituci, ostatni zapojéky a ostatni finanéni umisténi

(tis. KE) 31. prosince 2015 31. prosince 2014

Depozita u financnich instituci
Terminové vklady denominované v K¢ 0463 7854

Redlnd hodnota celkem 404631 711854

“Spolecnost v poloZce Depozita u financnich instituci vykazuje rovnéz Glozky na spoficich Utech se zvyhodnénym Grocenim, které nejsou urceny k b&zné provozni Ginnosti a maji charakter
terminovaného vkladu.

4.1.2 Deposits with financial institutions, other loans and other financial investments

Deposits with financial institutions |
Term deposits denominated in CZK* | 10463 65

" Deposits with financial institutions contains also deposits on savings accounts with a favorable interest rate, which are not intended jor normal operations and have the character of a term deposit.
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3 Dlouhodoby nehmotny a hmotny majetek
3.1Dlouhodoby nehmotny majetek

(tis. Ke) 1.ledna 2014 Pfirostky Ubytky 31. prosince 2014 Pfirdstky Ubytky 31. prosince 2015

Pofizovaci cena

Software 2870 7931 0 31646 6 007 0 37653

Ostatni nehmotny majetek 1289 4 0 1330 0 0 1330

Pofizeni majetku 1314 10824 7972 4166 8341 6007 6500
foavciomelen | amw| ws| _w|  we| ww| | &)

Oprévky

Software 17421 9906 14 22913 6259 0 29172

Ostatnf nehmntny majetek 1289 1330 1330

Zistatkova hodnota we] | | 12899 14981

3 Intangible and tangible fixed assets
3.1Intangible fixed assets

Cost

Software 875 7931 0 31646 6007 0 37653
Other intangible assets 1283 A 0 1330 0 0 1330
Intangible assets not yet brought into use 1314 10824 7972 4166 8341 6007 6500

oo | &m| ww| m| g e __ww| &

Accumulated depreciation

Software 17421 5506 1 22913 6259 0 29172
Other intangible assets 1289 4 0 1330 0 0 1330
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5.2 Dlouhodoby hmotny majetek, jiny nez pozemky a stavby (nemovitosti) 3.2 Tangible fixed assets other than land and buildings

(s ke Lledna 201 31 prosince 201 31 prosince 2015 (62K thousand) Hanuary 2014 Disposals

Pofizovacicena Cost

Auta 5609 3403 1445 7567 1590 350 8807 Vehicles 5609 3403 1445 7567 1590 350 8807
PC technika 8503 650 2275 6878 785 1164 6499 PC equipment 8503 63l 2215 6878 785 1164 6493
Nébytek a ostatni vybaveni 2340 302 1643 999 0 0 999 Furiture and flxtures 2340 302 1643 999 0 0 999
Drobny hmotny majetek 6 561 3058 3541 6078 0 087 5791 Low-value tangible assets 6 561 3058 3541 6078 0 287 079
Pofizeni majetku 0 4355 4355 0 0 0 0 Tangible assets not yet brought into use 0 4355 435 0 0 0 0
Pofizovacicena celkem 2308 1768 13259 21522 o | mms|  wme| wass| ase|  ams|  wsw| 2208
Opravky Accumulated depreciation

Auta 1415 1382 933 1864 1712 58 3519 Vehicles 1415 1382 933 1864 1712 98 3518
PC technika 8084 936 2274 6 346 996 1164 9738 PC equipment 8084 536 2274 6 346 908 1164 2738
Nabytek a ostatni vybaveni 2083 68 1644 707 108 0 815 Furniture and fixtures 2283 it 1644 707 108 0 815

579] Low-value tangible assets 6 561 3091 3534 6078 0 287 079l
o | wws| ostw|  ews|  wes| ome| | w2
Dt |—m| | || | |

Drobny hmotny majetek 6 561 3091 3034 6078

0 287
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6 Dluznici

31. prosince 2015

(tis. K¢) Pohledavky za pojistniky Pohledavky z aktivniho zajisténi Ostatni pohledavky
Hrubd vy$e pohleddvek 159227 64856 18922 243005
Opravnd polozka 0 0 0 0

Cista vyse pohledévek 159227 243005

31. prosince 2014

(tis. Ke) Pohledavky za pojistniky Pohledévky z aktivniho zajisténi Ostatni pohledavky Celkem
Hrubd vy$e pohleddvek 120854 70849 18744 210447
Opravnd polozka 0 0 0 0

Cistd vyse pohledévek 120854 210447

Rozhodujici vétSina pohleddvek je do splatnosti a pohleddvky nejsou zajistény.
Pohleddvky za spfiznénymi osobami jsou uvedeny v bodg 14.

6 Debtors

31December 2015

CZK thousand Receivables from policy holders Receivables from inwards reinsurance Otherreceivables Total
Total receivables, gross 159227 64856 18922 243005
Provision for overdue receivables | 0 0 0 0
d

31 December 2014

(CZK thousand) Receivables from policy holders Receivables from inwards reinsurance Other receivables Total
Total receivables, gross 120 854 70849 18744 210447

Provision for overdug receivables | 0 0 0 | 0
Total receivables, net 70849

Majority of receivables is not yet due and the receivables are not secured.
Receivables against related parties are disclosed in Note 14.
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7Vlastni kapital
1.18chvalené a vydané akcie

Potet (ks) 31. prosince 2015 (tis. K¢) Potet (ks) 31. prosince 2014 (tis. K¢)
Kmenové akcie v nomindIni hodnoté 1000 KE, pIné splacené 1240000 1240000 620 000 620 000

Na zakladé rozhodnuti jediného akciondre ze dne 20. listopadu 2015 byl navySen zakladni kapital Gpisem 620 000 ks novych akcii,
ZvySeni bylo splaceno dne 14. prosince 2015. Zména byla zapsana do obchodniho rejstiiku dne 18. prosince 2015.

320 450w Spolecnost se prinlasila k zdkonu o obchodnich korporacich jako celku, moznosti nevytvaret povinné rezervni fond vak nevyuzila.
158 o
600w
°
Ordinary shares of CZK 1,000, fully paid 1240 000 1240 000 620 000 620 000
Based on the decision of the sole shareholder, dated 20 November 2015, the share capital was increased by subscribing of 620,000 new shares.
il This increase was paid on 14 December 2015. The change was registered in the Commercial Register on 18 December 2015.
The Company is fully governed by the new Corporations Act however, it did not use the option not to create a reserve jund.
10
s 8
— g .
[}
°
o15
.
L

- ®
Or. A ¢
20
\ VYROCNI ZPRAVA ANNUAL REPORT 2015 BNP PARIBAS CARDIF PONISTOVNA A S,
/




1.2 Zisk po zdanéni

Cisty zisk za rok 2015 je navrzen k rozdgleni takto:

oo | u5

1.2 Profit after taxation

The net profit jor 2015 is proposed to be distributed as follows:

Pridél do zdkonného rezervniho fondu 7564 Statutory reserve 7564
\lyplacené podily na zisku 143704 Profit distribution paid 143704
Pfevod do nerozdéleného zisku minulych let 10 Transfer to retained earnings 10

Cisty zisk 151278

Rozdeleni zisku za rok 2014 je uvedeno v piehledu o zméndch viastniho kapitalu.

Allocation of 2014 profit is shown in the Statement of changes in equity.
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8 Technické rezervy

Rezerva na nezaslouzené pojistné 1201919 99 962 47084 1210 397
Rezerva na pojistnd pinéni 208493 92 542 15201 335784
Rezerva na prémie a slevy 81606 120 506 33658 168 454

e | 154208 ) T 17483

Rezerva na nezaslouzené pojistné 1210480 30314 46 800 1218 994
Rezerva na pojistnd pInéni 225728 10210 12763 323175
Rezerva na prémie a slevy 44754 117894 14035 148013

Castky rezerv aktivnino zajisténi a podily zajistitele na technickych rezervéch jsou uvedeny v bodg 11

8 Technical reserves

Unearned premium reserve 1201919 09 962 47084 1210 397
Reserve for claims 258493 92 542 15291 335784
Reserve for bonuses and discounts 81606 120 506 33658 168 454

oo | el ol sml i

Unearned premium reserve 1210480 95314 46 800 1218 994
Reserve for claims 205728 110210 12763 323175
Reserve for bonuses and discounts 44754 117894 14035 148 013

I ) "] "] T

Inward and outward reinsurance parts of the technical reserves are disclosed in detail in Note 1.
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8.1Rezerva na pojistnd pinéni

31. prosince 2015 31. prosince 2014
Hrubd vyse rezervy na pojistné uddlosti hlasené, ale neuhrazené (RBNS) 139038 106164
Hrubd vyse rezervy na pojistné uddlosti nastalg, ale dosud nenahlasené (IBNR) 211997 209774

Rezerva na pojistné pinéni celkem 351035 335938

8.2 Analyza vyvoje Skodni rezervy

e | m________a

Stav brutto rezervy na pojistnd pinéni k 1. lednu bez vedlejsich nakladd likvidace 323060 299 416
\Wyplaty pojistnych pinéni vzniklych ped 1. lednem bez vedlejsich nakladd likvidace 216721 -199 684
Run-off rezervy na pajistnd pinénf -79 236 -68 929

Stav brutto rezervy na pojistna pInéni k 31. prosinciz kmene k 1. lednu 27083 30803

9 Véiitele

) | ;| W
Zavazky za pojistniky 95 687 73836
Zdvazky za makléfi a agenty 1798 522
Zdvazky pii operacich zajiténi (bod T1) 20482 14758
Ostatni zdvazky 38843 28372

Véfitelé celkem 156 810 117548

Spolecnost neeviduje Zadné zdvazky po splatnosti z pojistného na socidini zabezpeceni, prispévku na statni politiku zaméstnanosti, verejného
zdravotniho pojiSténi a danovych nedoplatko.

\ieSkeré zdvazky jsou kratkodobého charakteru.

Z&vazky nebyly zajistény Zadnym majetkem Spolecnosti. Zdvazky se spiiznénymi osobami jsou uvedeny v bodé 14.

8.1Reserve for claims

CZK thousand 31December 2015 31December 2014
Gross RBIS eserve | 13903 | 106164

Gross IBNR reserve

211997 229774
Total reserve for claimg m

8.2 Run off analysis

] I ]
Gross reserve for claims as at 1January without ancillary costs of liquidation 323 060 299 416
Settlement of claims arising before 1January without ancillary costs of liquidation -216 721 -199 684
Run-off -79 256 -68 929

Gross reserve for claims as at 31 December mm

9 Creditors
Claims payable 95687 73836
Payables to brokers and agents 1798 322
Payables from reinsurance (Note 11) 20482 14758
Other payables 38843 28372

The Company has no overdue liabilities for social insurance, contributions to the state employment policy, health insurance or tax liabilities payable
to the relevant tax authority.

All payables are short-term.

Payables have not been secured over any assets of the Company. Payables to related parties are disclosed in Note 14.
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10 Dai z piijmi

Splatnd dar byla vypocitdna nasledovng:

(tis. K&) 2015 2014
Splatny danovy naklad 40048 45217
OdloZeny dariovy vynos (-) / naklad (+) 407 20

Daiiovy naklad celkem

Splatnd dan byla vypocitana ndsledovne:

I I ] I ]
Zisk pfed zdanénim 190919 228 875
\lynosy nepodiéhajici zdanéni 0 0
Dafové neuznatelné ndklady 20777 9350
Uprava na ¢isty dafovy zaklad -820 -240
Splatnd dan z pifjimd ve wsi19 % 40048 45217
Snizeni o zaplacené zdlohy -47 845 -54 702

Danovy zévazek (+)/ pohleddvka (-) 1797 -9485

10 Taxation

Income tax charge comprises the following:

Current tax expense |

Deferred tax income (-)/ expense (+
Totalincome tax charge

40048 421

The current tax expense is calculated as follows:

ot T )

Profit before taxation 190919 228875
Non-taxable income 0 0
Non-deductible expenses 20777 9350
Adjustment to net taxable profit -820 240
Current tax charge at 19% 40048 45217
Advances paid -47 845 -04 702

Taxtecivale ) abe ()
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11 Aktivni a pasivni zajiSténi 11Inward and outward reinsurance

11.1 Aktivni zajisténi 11.1Inward reinsurance
Pohledavky z operaci zajiSténi 64836 70849 Receivables from reinsurance 64 856 70849
Technické rezervy vztahujici se k aktivnimu zajisténi 268 610 283418 Technical reserves related to inward reinsurance 268 610 283 418
Z&vazky z operaci zajiSténi -962 -296 Liabilities from reinsurance -962 -296
OdloZené pofizovaci naklady 33807 33840 Deferred acquisition costs 33807 33840

N B T [T S

Predepsané hrubé pojistné 700 020 716 915 Inward reinsurance premium 700 020 716 915
Naklady na pojistnd pInéni 128725 -136 917 Inward reinsurance claims paid 128725 -136 917
Zména stavu technickych rezerv z aktivniho zajisténi 14808 18177 Change in technical reserves from inward reinsurance 14808 18177
Provize z aktivniho zajiténi -309 982 31173 Inward reinsurance commissions -309 982 311735
Zména stavu odloZenych pofizovacich naklado 0 -470 Change in deferred acquisition costs

Vsl aunito 2t 2761 2597 m
Spolecnost pouZivd tyto zajistitele: The Company uses the following reinsurers:

+ Darnell Limited, Dublin, Irsko

MetLife Limited, Londyn, Anglie

Furop Assistance, Praha, Ceskd republika

AIG EUROPE (CHARTIS EUROPE S.A.), Praha, Ceskd republika
Kooperativa Pajistovna, Praha, Ceskd republika

Damell Limited, Dublin, Ireland

MetLife Limited, London, UK

Europ Assistance, Prague, Czech Republic

AlG EUROPE (CHARTIS EUROPE S.A.), Prague, Czech Republic
Kooperativa PojiStovna, Prague, Czech Republic
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11.2 Pasivni zajisténi 11.2 Qutward reinsurance

) 31. prosince 2015 31, prosince 2014 (CZK thousand)

Podil zajistiteli na rezervé na nezaslouzené pojistné (bod 8) 47084 46 800 Portion of uneamed premium reserve covered by reinsurance (Note 8) 47084 46800
Podil zajistitell na rezervé na pojistnd pinéni (bod 8) 15201 12763 Portion of reserve for claims covered by reinsurance (Note 8) 15201 12763
Podil zajistiteli na rezervé na prémie a slevy (bod 8) 33658 14035 Portion of reserve for bonuses and discounts covered by reinsurance (Note 8) 33658 14035
Casové rozlisent provizi ze zajisténi -31144 -30 850 Deferred commissions from reinsurance -31144 -30 850
Zavazky ze zajisténi (bod 9) -20 482 14758 Liabilities from reinsurance (Note 9) -20 482 14758

|
<

Saldo pasivniho zajisténi 44 367 27990 Net outward reinsurance m 27990

Predepsané hrubg pojistné postoupené zajistitelim -121462 -129 952 Qutward reinsurance premium 121462 129952
Podil zajistiteld na nékladech na pojistnd plnéni 15348 9148 Portion of claims paid covered by reinsurance 15348 9148
Podil zajistiteld na zméné stavu rezervy na nezaslouzené pojistné 384 946 Portion of change in unearned premium reserve covered by reinsurance 384 946
Podil zajistiteld na zméng stavu rezervy na pojistnd pinéni 1958 -2 768 Portion of change in reserve for claims covered by reinsurance 1938 -2 768
Podil zajistiteld na zméné stavu rezervy na prémie a slevy 4149 45 Portion of change in reserve for bonuses and discounts covered by reinsurance 4149 43
Provize od zajistitell a podily na ziscich 71696 93317 Commissions paid to reinsurers and profit participations 71696 93317

Vysledek pasivniho zajiSténi (neZivotni pojisténi) - - Outward reinsurance result (non-life insurance) -31843 m

i I T [T S w[

Predepsané hrubé pojistné postoupené zajistitelim 61027 -52 065 Outward reinsurance premium -61027 -52 065
Podil zajistiteld na nékladech na pojistnd pinéni 3880 4421 Portion of claims paid covered by reinsurance 3880 4421
Podil zajistiteli na zméné stavu rezervy na nezaslouzené pojistné -100 M3 Portion of change in unearned premium reserve covered by reinsurance -100 113
Podil zajistiteld na zméné stavu rezervy na pojistnd pinéni 3l 889 Portion of change in reserve for claims covered by reinsurance a3l 889
Podil zajistiteld na zméné stavu rezervy na prémie a slevy 15474 2207 Portion of change in reserve for bonuses and discounts covered by reinsurance 15474 2207
Provize od zajistiteld a podily na ziscich 35035 39050 Commissions paid to reinsurers and profit participations 35035 39050

Vysledek pasivniho zajiSténi (Zivotni pojisténi) -5708 m Outward reinsurance result (life insurance) mm
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12 Technicky ucet nezivotniho a Zivotniho pojisténi 12 Technical account - non-life and life insurance

VieSkeré pojistné je predepisovano na zaklade rdmcovych smiuv o pojiSténi, z nichz tfi jsou od roku 2007, jedna od roku 2009, All insurance premiums are written based upon framework insurance contracts, three of which are subject to reinsurance since 2007,
dvé od roku 2010 a jedna od roku 2015 predmeétem zajiSténi. one since 2009, two since 2010 and one since 2015.
Hrubé ndklady na pojistnd pinéni zahrmuji veskera v bézném obdobi vyplacend pojistnd pinéni, vedleji naklady souvisejici s likvidaci pojistnych Gross claims expenses in the current period include all paid claims, claims handling costs and change of claims reserve gross of reinsurance.

pnéni a dale zménu stavu rezervy na pojistnd pinéni bez podilu zajistitele.

12.1 NeZivotni pojisténi 12.1 Non-life insurance
. o Pofizovaci naklady Gross claims Gross operating
. , Zaslovzené Hrubé naklady S Gross o
o Predepsané S L aspravnireZie véetné Gross/ : expenses expenses including
(tis. K) S hrubé pojistné na pojistnd pInéni . (CZK thousand) : . earned premium D :
hrubé pojistné e e zmény stavu written premiom | . . : including changes chanages in deferred
o e g chang :
véetné zmény stavu rezerv véetné zmény stavu rezerv kasoveého rozliseni including changes in reserves inreserves acquisition Cists
2015 2015
Urazové pojistén 996 432 1052 893 271544 657 224 Accident insurance 996 432 1052 893 271 544 657 224
Pojistént riznych financnich ztrét 1043431 896 095 172531 547 644 Financial losses insurance 1043431 896 095 172531 047644
Celen 2039863 194688 HAOTS oo I | omes|  ses| aums| 1w
2014 2014
Urazové pojistén 1083810 1075912 269 696 690122 Accident insurance 1083810 1075912 269636 690122
Pojisténi riznych financnich ztrat 938 488 762 243 97429 455 606 Financial losses insurance 938 488 762 243 97428 455606
N 2022298 1838155 367125 1145728 2022298 1838155 367125 1145728
Predepsané hrubé pojistné v roce 2015 zahrnuje zajistné z aktivniho zajiSténi ve vysi 700 020 tis. KE.(2014: 716 916 tis. KE). The gross written premium in 2015 includes inwards reinsurance premiums in the amount of 700,020 thousand CZK (2014: 716,316 thousand CZK).
Prémie a slevy, ocisténé od zajiSténi (CZK thousand) Bonuses and discounts, net of reinsurance
2015 2015
Urazové pajisteni a pojisténi nemaci 42610 Accident and sickness insurance 42 610
PojiSténi rznych financnich ztrét 109 781 Financial losses insurance 109 781
o | oM. e
2014 2014
Urazové pojistén a pojisténi nemoci 40192 Accident and sickness insurance 40192
PojiSténi rznych finantnich ztrét 101819 Financial losses insurance 101819

S BT [ )
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12.2 Zivotni pojisténi
Pojistovna neposkytuje Klasické Zivotni pajisténi. Zivotni pajisténi je poskytovano soubgzné The Company does not provide conventional life insurance. Life insurance is provided jointly with non-

s nezivotnim pojisténim. Jednd se 0 bézné a jednorazove placené pojisteni ze smiuv bez podild life-insurance. Policies do not include profit participation on an individual basis and are paid ona reqular
na ziscich. Toto pojiSténi spada do kategorie ,Smrt z jakekoliv priciny”. basis or in lump-sum. This insurance belongs to the category “Death for unspecified reasons”

Predepsané hrubé pojistné, z toho: 249141 336145 Gross written premium, of which: 249141 336 149
BE&Zné placené pojistné 243401 209 024 Paid regularly 243401 255 524
Jednordzove placené pojistné 9740 80621 Paid in lump-sum o740 80 621

ZaslouZeng hrubé pojistng 348 329 383 005 Gross earned premium 348 329 383 005

Hrubé ndklady na pojistnd pInéni 44692 65385 Gross claims expenses 44692 65389

Hrubé provozni vydaje 232811 213732 Gross operating expenses 232 811 273732

12.3 Geografické clenéni hrubého pfedepsaného pojistného

\ieSkeré predepsané pojistné na Zivotni a nezivotni pojiSténi plyne ze smluv uzavienych na All gross written premiums arise from life and non-life insurance contracts concluded in the
Uzemi Ceske republiky. Czech Republic.
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13 Pofiizovaci naklady na pojistné smlouvy a spravni reZie
13.1Pofizovaci néklady na pojistné smlouvy

Celkovd vySe pofizovacich ndkladd na pojistné smlouvy zauctovanych v rdmei piimého pojiSténi, zejména provize pfi ziskdvani, obnovovani, inkasovani a za sprévu portfolia se cleni ndsledovng:

(tis. Ke) NeZivotni pojiSténi Zivotni pojisteni NeZivotni pojiSténi Zivotni pojisténi
119199 138 541 1257 740 1136 263 216 846
15979 1954 17933 18072 3004

133109
2076

Poskytnuté slevy, financni bonusy a provize

Marketingové vydaje

Primeé provize celkem | 1135778 | 140495 | 1275673 | 11543 | 219850 | 1374185
Zména odloZenych pofizovacich ndklado -64790 75995 11205 -126 993 34859

Celkové pofizovaci naklady 1070388 216490 1286878 1027342 254709 1282051

13 Acquisition costs and administrative expenses
13.1 Acquisition costs

Total commissions expense for direct insurance business, particularly commissions for acquisition, renewal, collection and administration of the portfolio comprised the following:

(CZK thousand) Non-li

Financial bonuses, discounts and commissions 119199 138 541 1257740 1136 263 216 846 1353109
15979 | 1954 | 793 | 8072 | 3004 | 21076

1135178 40495 1275673 1154335 s

11205 -126 993 34859 -32134

Marketing expenses

Total direct commissions

Change in deferred acquisition costs
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13.2 Sprévni rezie

Sprdvni rezie - nezivotni pojiSténi

134480

118 386

Spravni rezie - Zivatni pojiSteni

SpravnireZie celkem

Spravni reZii Ize analyzovat nsledovng:

16321
150801

13023
137403

I R ]

0sobni a socidlni naklady 82815 77102
Ndjemné 6 581 6 924
Postovné a komunikace 2163 2735
Odpisy (bod 5) 8633 10584
Spotfeba energie 398 393
Sluzby* 35918 23874
Ostatni sprédvni ndklady 14293 15797

Sprévni reZie celkem 150801

" v tom odména statutdrniho auditora za rok 2015 ve vysi 991 tis. K¢ (2014: 1032 tis. KE).

137409

13.2 Administration expenses

(CZK thousand)

Administration expenses - non-life

2015 2014
134480 118 386

Administration expenses - life

Total administration expenses

The administration expenses consist of:

| 16321 | 19023

ot W m

Personnel and social costs 82 815 77102
Rent 6581 6 924
Postage and telecommunication costs 2163 2738
Depreciation of fixed assets (Note b) 8633 10 584
Energy consumption 398 393
Services” 35918 23874
Other administrative overheads 14293 15797

Total administration expenses 150801 137409

“including auditor services for 2015 in the amount of

991 thousand CZK (2014: 1,032 thousand CZK).

VYROCNi ZPRAVA ANNUAL REPORT 2015

BNP PARIBAS CARDIF POJISTOVNA, A. S.



13.3 0sobni néklady

Osobni ndklady Ize analyzovat ndsledujicim zpisobem:
(tis. K¢) 2015 2014
Mzdy a odmény Elendm predstavenstva 384 384
Ostatni mzdy, osobni ndklady a odmény zaméstnancim 60 874 95182
Socidini naklady a zdravotni pojiSténi 21857 21536

Osobni naklady celkem 82815 77102

DozorGi rada mé Ctyfi Cleny, ktefi za vykon své junkce nepobirajf Zddnou odménu.

Promémy pocet zam@stnanch

73

63

Primérny pocet Clend predstavenstva

N | R

\ledeni Spolecnosti tvoii Clenove jejiho predstavenstva.

13.3 Personnel costs

Personnel costs can be analysed as follows:

Emoluments of Board of Directors 384 364
Other wages, personnel costs and emoluments of employees 60874 55182
Social costs and health insurance 21557 21536

Total personnel costs 82815 77102

The Supervisory Board includes four members who do not receive any emoluments.

Average number of employees

73

69

Average number of members of the Board of Directors

oa________________|________7 71

The Company's management is represented by members of the Board of Directors.
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14 Transakce se spfiznénymi stranami

Kromé transakci zverejnénych v bodé 13 se Spolecnost podilela na téchto transakcich se spfiznénymi stranami:

(tis. KE) 2015 2014
\lynosy

\lynosy z pojiténi 322 840 309793
Ostatnf vynosy 3782 7347
ynasy celkem . me W
Néklady

Naklady z pojiSténi - provize 200741 194 394
N&klady na pojistnd pinéni 46777 o1 871
Ustatni ndklady 11440 10410
Naklady celkem 258958 256 675
Spolecnost vykazovala tyto zOstatky se spiiznénymi stranami:

(tis. K&) 31. prosince 2015 31. prosince 2014
Pohledavky

Pohledavky ze zajisténi 9330 9520
Jiné pohleddvky 74 736
Zavazky

Zavazky ze zajisténi 137 0
Jiné zavazky -2 320 3401

Zavazky celkem -2457

Pohleddvky a zdvazky vOci spfiznénym strandm vznikly za srovnatelnych podminek a Urokovych sazeb jako s jinymi klienty.

Mzdy managementu jsou stanoveny dle politiky BNP Paribas Group.

14 Related party transactions

The Company was involved in the following related party transactions in addition to transactions disclosed in Note 13:

CZKthousand I ] 1Y

Income

Insurance income 322 840 309793

Other income 0782 7347
Tolicome | mepl  WW

Expense

Insurance expenses - commissions 200 741 194 394

Costs of claims 46777 51871

Other expenses 11440 10410

258958 256675

Total expense

The following related party balances were outstanding as at;

(2t
Receivables
Insurance receivables 9330 9520
Other receivables 74 736
s | awm| s
Payables
Payables from reinsurance 137 0
Other payables -2320 -3401

Other amounts due to and due from related parties arose under similar terms and conditions as for unrelated parties.
Emoluments of management are set in accordance with BNP Paribas Group policy.
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1. Potencidlni zdvazky 15. Contingent liabilities

K datu sestaveni této UCetni zverky nebyly vedeni Spolecnosti zndmy Zddné vyznamné The management of the Company is not aware of any contingent liabilities at as the balance
potencidlni budouci zavazky. sheet date.
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16. Nasledné udalosti

One 31. prosince 2015 zaniklo Clenstvi mistopredsedy predstavenstva Davida Wolského, Clenstvi
bylo nahrazeno dne 6. ledna 2016 Martinem Steinerem.

Po rozvahovém dni nedoslo k zadnym jinym uddlostem, které by mély vyznamny dopad na ucetni
zéverku k 31. prosinci 2015.

Schvaleni
Ucetni zdvérka byla schvalena predstavenstvem a byla z jeho povefeni podepsana.

/.dubna 2016

16. Subsequent events

Mr David Wolski left the position of Vice chairman of the Board of Directors on 31 December 2015
and Martin Steiner was appointed as Vice chairman of the Board of Directors on 6 January 2016.

There were no other significant events, which have occurred subsequent to the year-end, which
would have a material impact on the financial statements at 31 December 2015.

Statutory approvals

The financial statements have been approved by the Board of Directors and have been signed
below on their behalf.

7 April 2016

Martin Steiner
Vice chairman of the Board of Directors

Tomés Kadlec
Chairman of the Board of Directors
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11 ZPRAVA 0 VZTAZICH MEZI PROPOJENYMI 0SOBAMI

30

Iprava predstavenstva ovztazich mezi ovladajici osobou a osobou ovlddanou a mezi
oviadanou osobou a osobami ovlddanymi stejnou ovlddajici osobou za ucetni obdobi
kalendaniho roku 2015

N&sledujici informace vztahujici se k utetnimu obdobi roku 2015 jsou poskytovany dle § 82 zakona
¢. 90/2012 Sb, o obchodnich spoletnostech a druzstvech (,zakon o obchodnich korporacich’)

1Struktura vztahi

Oviddand osoba: BNP Paribas Cardif PojiStovna, a.s. (Spoleénost’)

Oviddajici osoba: BNP PARIBAS CARDIF, se sidlem: boulevard Haussmann 1, PSC 750 09, Paii?,
Francie, zapsand v Obchodnim a podnikovém rejstiiku Obchodniho soudu Pafiz, Cislo RC.S.
PARIS B 382 983 922 (,BNPPC"). Ovladajici osoba BNPPC viastnila v posuzovaném obdobi akcie
Spolecnosti odpovidajici podilu 100 % na hlasovacich pravech Spolecnosti.

Udaje o struktufe vztahd se uvadgji k 31. 12. 2015, ato dle informaci dostupnych statutdmimu
orgdnu Spolecnosti jednajicimu s péci fadného hospodare. Struktura vztahd je graficky
zngzornéna v priloze této zprévy.

2 Uloha ovlddané osoby

Spolecnost je autonomni soucasti nadnérodni pojiStovaci skupiny BNP PARIBAS CARDIF.
SpoleCnost je vramei skupiny prednim samostatnym poskytovatelem pojiStovacich sluzeb
anabizi své pojistné produkty ve spoluprdci s fadou Geskych financnich instituci - domdcich
i nadndrodnich partnerd - nejcastéji s bankami, leasingovymi spolecnostmi a spolecnostmi
poskytujicimi ndkupy na splatky, osobni pOjcky nebo Uverove karty.

\lyznamnd Uloha oviddané osoby spociva zejm. v poskytovani bankopojiSténi - pokryvajiciho
Siroky rozsah pojistnych rizik - jako neocenitelného propojeni bankovnich a pojistovacich sluzeb
$ vyraznou dominanci na ceském trhu.

3 Zpisob a prostiedky ovladéani

Spolecnost BNPPC se prostiednictvim svych akciondfskych prév podili na fizeni Spolecnosti,
zejm. vykonem hlasovacich prav na valné hromadg - pravé vykon 100 % podilu na hlasovacich
pravech je zakladnim prostiedkem oviddani Spolecnosti.

SpoleCnost soucasné postupuje ve svem podnikdni/aktivitdch v souladu s globdIné vytvarenymi
podnikatelskymi/financnimifinvesticnimi - pldny  svého akciondfe. Dlouhodobd/strategickd
rozhodnuti jsou konzultovdna s dozorCi radou, v niz jsou zastoupeni zamestnanci ovlddajici
0soby BNPPC.

Rozhodovani o kazdodennich Cinnostech a podnikéni Spolecnosti spadaji do autonomni oblasti
Spolecnosti.

\e vztahu ke zpOsobom a prostiedkom oviddani Spolecnosti vSak neexistovaly ani nebyly
uzavieny zadné zviastni smlouvy mezi Spolecnosti a BNPPC.

4 Piehled jednéni uéinénych na popud nebo v zéjmu ovladajici osoby nebo ji ovladanych
osob, pokud se takovéto jednani tykalo majetku, ktery piesahuje 10% vlastniho kapitélu
ovlddané osoby (zjisténého podle posledni ucetni zavérky)

\/ posuzovaném obdobi uzaviela Spolecnost a BNPPC Smlouvu o Upisu akcil, jejichz jmenovitd
hodnota/emisni kurs presahoval 10% viastniho kapitdlu Spolecnosti (zjiSténého podle posledni
ugetni zavérky).

\/ ramci definovaného limitu (10 % viastniho kapitalu Spolecnosti zjisténého podle posledni cetni
z4vérky) predstavenstvo odkazuje na transakce zachycené v Utetni zaverce (zejm. wyplata
dividendy jedinému akciondfi, kterou Ize povazovat za jedndni uskutecnéné na popud ovlddajici
0soby).

Kromé vySe uvedeného nebyla v probéhu ucetniho obdobi v zajmu nebo na popud ovlddajici
0s0by nebo 0sob oviadanych stejnou oviddajici osobou prijata Zddnd jing opatieni, ktera se tykala
majetku presahujiciho 10% vlastniho kapitdlu Spolecnosti (zjiSténého podle posledni Utetni
24verky).
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3 Piehled vzajemnych smluv mezi osobou ovlddanou a osobou ovladajici, nebo mezi spoluoviddanymi osobami

\/ rdmci své obchodni Ginnosti vstupuje Spoletnost do smluvnich vztahd $ oviddajici osobou i s osobami oviddanymi stejnou ovlddaci osobou. Informace o transakeich jsou uvedeny nize.

Swbiost_———————————— Jsoa |
CARDIF Allgemeine Versicherung Framework Agreement 11.2014
CARDIF Allgemeine Versicherung Annex 1: Actuarial Services to the Framework Agreement from Jan, 1st 2014 11.2014
CARDIF Allgemeine Versicherung Annex 2: IT to the Framework Agreement from Jan, 1st 2014 112014
CARDIF Allgemeine Versicherung Annex 3: Permanent Control to the Framework Agreement from Jan, Ist 2014 112014
Poistovia Cardif Slovakia, a.s. Agreement entered into on 01 07 2007 between the undersigned 172007
Poistovia Cardif Slovakia, a.s. Zmluva o sprostredkovani poistenia a vzajomnej spolupraci 3172008
Poistovia Cardif Slovakia, as. Dodatek ¢. Tke Smlouvé o zprostiedkovani pojiSténi 6.10.2009
Poistovia Cardif Slovakia, as. Smlouva o poskytovani sluzeb - dodatek ¢. 1/2010 2122010
Poistovia Cardif Slovakia, a.s. Dodatek ¢. 2 ke Smlouvé o zprostiedkovani pojiSténi ze dne 2.6.2009 412010
Poistoviia Cardif Slovakia, a.5. Dohoda o pristoupent k zdvazku ze smlouvy 0 provozovani softwarové aplikace 30.5.2010
Poistovita Cardif Slovakia, a.5. Dohoda o zaniku smlouvy o zprostiedkovani pojiSténi zo dia 23.3.2011 318.201
Poistovita Cardif Slovakia, a.5. License Agreement 212014
Poistovia Cardif Slovakia, a.s. Licentni smlouva 1212.2008
Poistovia Cardif Slovakia, a.s. Licenéni smlouva 1212.2008
Poistovia Cardif Slovakia, as. Smlouva o poskytovani spoluprdce - dodatek €. 1/2008 30.5.2008
Poistovia Cardif Slovakia, as. Smlouva o poskytovani sluzeb 0.1.201
Poistovia Cardif Slovakia, a.s. Smlouva 0 poskytovéni spoluprdce 10.1.2006
Poistovia Cardif Slovakia, as. Smlouva o poskytovani spoluprace 2.5.2005
Poistovita Cardif Slovakia, a.5. Smlouva o poskytovani spoluprace 812008
Poistovita Cardif Slovakia, a.5. Smlouva 0 poskytovani spoluprace 812007
Poistovia Cardif Slovakia, a.s. Smlouva o spoluprdci a sdileni ndkladd 18.2009
Poistoviia Cardif Slovakia, a.s. Smlouva o zprostiedkovani pojiSténi 26.2009
Poistoviia Cardif Slovakia, as. Smlouva o vzdjemné spoluprdci pfi podpore distribuce pojiSténi 16.2010
Poistovia Cardif Slovakia, as. Smlouva o poskytovani sluzeb 0.1.2012
Poistoviia Cardif Slovakia, a.s. Smlouva 0 poskytovani sluzeb 181.2010
Poistoviia Cardif Slovakia, a.s. Smlouva o poskytovani sluzeb 315201
Poistovia Cardif Slovakia, a.s. Zmluva o rdmeovych pravididch obchodnych vztahov 206.2003
CARDIF Biztosit Magyarorszdg Zrt. Agreement on service providing 8.1.2007
Cardif Biztosito Rt. Smlowva o rémcovych pravidlech obchodnich vztahi 8.2.2002
Cardif Biztositd Rt. Smlouva o ramcovych pravidlech obchodnich vztahi 31.2003
Cardif Eletbiztosito Rt. Smlouva o ramcovych pravidlech obchodnich vztahi 312004
Cardif Biztositd Rt. Smlouva o ramcovych pravidlech obchodnich vztahi 11.2005
Cardif Eletbiztositd Zrt. Smlouva o ramcovych pravidlech obchodnich vztahi 512006

i s

CARDIF LIFE - Bulgaria branch Agreement on service providing 21201
Cardif Assurance Vie S.A. Paris - Sucursala Bucuresti Agreement on Service providing 21201
Cardif osiguranje d.d. Agreement on service providing 21201
GIE BNP Paribas Assurance Agreement for the provision of services 312005
BNP PARIBAS PROCUREMENT TECH Agreement on softwares licence distribution with BNP Paribas Group tariffs 922009
BNP Paribas Cardif a French company Performance fee contribution agreement 47.20m
GIE GESTION CROISSANCE Smlouva o poskytovani sluzeb administrativniho charakteru 30121996
Pojistovna Cardif Slovakia, as. Smlouva o spolupraci 1.8.2009
Pojistovna Cardif Slovakia, as. Smlouva o sdileni ndkladd 23.3.201
PojiStovna Cardif Slovakia, as. Smlouva o zprostedkovani pojisténi 2.6.2009
Pojistovna Cardif Slovakia, as. Smlowva o zprostiedkovani pojiSteni 1.6.2010
Pojitovna Cardif Slovakia, a.s. Smlowva o vzdjemné spoluprdci pfi podpore distribuce pojiSténi 1.6.2010
Pojitovna Cardif Slovakia, a.s. Smlouva 0 poskytovani sluzeb 5.1.2012
Pojistovna Cardif Slovakia, a.s. Smlowva o poskytovani sluzeb 18.1.2010
Pojistovna Cardif Slovakia, a.s. Smlouva o spolupraci 30.8.201
Pojistovna Cardif Slovakia, as. Smlouva o poskytovani sluzeb 18.1.2010
PojiStovna Cardif Slovakia, as. Smlouva o poskytovani sluzeb 31.5.20M
Pojistovna Cardif Slovakia, as. Smlouva o poskytovani sluzeb 5.1.2013
Pojistovna Cardif Slovakia, a.s. Spréva o rdmcovych pravididch obchodnych vztahov 20.6.2003
CARDIF Biztositd Magyarorszdg Zrt. Agreement on Service Providing 8.1.2007
Cardif Biztosito Rt. Smlowva o rémcovych pravidlech obchodnich vztahi 8.2.2002
Cardif Biztosito Rt. Smlowva o rémcovych pravidlech obchodnich vztahi 3.1.2003
Cardif Eletbiztosito Rt. Smlouva o ramcovych pravidlech obchodnich vztahi 5.1.2004
Cardif Biztositd Rt. Smlouva o ramcovych pravidlech obchodnich vztahi 1.1.2005
Cardif Eletbiztosito Zrt. Smlouva o ramcovych pravidlech obchodnich vztahi 5.1.2006
CARDIF LIFE - Bulgaria Branch Agreement on Service Providing 2.1.20m
Cardif Assurance Vie SA. Paris - Sucursala Bucuresti Agreement on Service Providing 2.1.201
Cardif osiquranje d.d. Agreement on Service Providing 2.1.201
BNP Paribas Cardif osiguranje .. Change of the Company's name 13.1.2012
GIE BNP Paribas Assurance Agreement for the Provision of Services 3.1.200
BNP PARIBAS PROCUREMENT TECH Agreement on Software Licence Distribution with BNP Paribas Group Tariffs 9.2.2009
BNP Paribas Cardif, a french company Performance Fee Contribution Agreement 4.7.20m
GIE GESTION CROISSANCE Smlouva o poskytovani sluzeb administrativniho charakteru 30.12.1996
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6 Posouzeni vzniku ujmy ovladané osoby a jejiho vyrovnani Pfiloha: Struktura vztahi
Vieskeré smlouvy, uvedené v bode (5) této zprévy, byly uzavieny i bylo z nich pinéno za podminek
obvyklych v obchodnim styku, rovnéZ poskytnutd a prijata pinéni byla realizovdna za podminek
obvyklych v obchodnim styku a Spoleénosti z poskytnutych pInéni, smiuy, ostatnich jedndni BNP PARIBAS

. " ’ i ’ ’ v ’ . v r e s v r ________________________________
opatfeni ani z jinych pfijatych nebo poskytnutych pinéni nevznikla Zadnd Gjma (kterd by méla . (FR)
’ r s ’ ’ ’ 7 () . ’ I
byt vyrovndna podle §71a 72 zékona o obchodnich korporacich), vyznamné riziko ani nevyhoda. i
I 9999 %
7Zhodnoceni vyhod a nevyhod plynoucich ze vztahi mezi osobou ovlddanou, ovladajici :
a spoluovlddanymi osobami Ve BNP PARIBAS CARDIF S. A.
Na zékladé zhodnoceni Ulohy Spolecnosti vici oviddajici osobé a osobdm oviddanym stejnou S (FR)
oviddajic osobou predstavenstvo Spolecnost konstatuje své presvédceni, ze vyhody plynouci Lo
ze vztahl mezi ¢leny podnikatelského seskupeni (moznost realizovat podnikatelskou Ginnost Lo
el e . o 100 % 100 % 100 %
jako Elen silné mezindrodni pojiStovaci skupiny; dlouholetd tradice; silné mezindrodni a finanéni A
zdzemi umoznuji sdileta soucasné zlepSovat spolecné know-how:; pristup k novym technologiim, S
Uspora z rozsahu, nakladové synergie apod.) prevazuji nad potencidlnimi nevyhodami a riziky. S v v v v v v v
Shodné s tim je mozné pii rozhodovani o viastni obchodni strategii Spolecnosti vychézet ze b CatfA CatfA aNP Pt Car aNP Bt Cac N —— g pistona
M , S ovr e . . , . v . | | alQlf ASSurance ardif ASSurance aripas Laral aripas Laral 1Z10SIT0 ELDIZI0SIT0 oIstovna Lardal
zkusenqsvu ’[]statm[;h tlend podnikatelského seskupeni tam, kde je to pro Spolecnost vhodné o VIE (FR) Risques Divers(FR) Pojistovna, a.s. (C2) osiguranje d.d. (HR) Magyarorszak Zrt. (HU) | | Magyarorszdk Zrt. (HU) Slovakia, a.s. (SK)
a prospesné. P
1 1
SpoleCnosti ze vztahi s ovlgdajici osobou i spoluoviddanymi osobami neplynou Zadnd rizika. Lo :
1
1 1 |
1 1
\ Praze, dne 23, biezna 2016 Lo . EAR[]IF LEBENS\{ERSICHEHUNG : CAHDIF AULGEMEINE VEHI§CHERUNG
Lo Niederlassung Osterreich (AT) | Niederlassung Osterreich (AT)
1
Mgr. Tomés Kadlec, Ph.D, predseda predstavenstva T EZ«_, Co :
1 1
6 Lo | Cardif Assurance Vie SA Paris : Cardif - Assurance Risques Divers SA
o - Bucharest Branch (R0) : Paris Bucharest Branch (R0)
Martin Steiner, ¢len predstavenstva Ag; » Co !
e 1 1
1
Lo | Cardif Jivotozastrahovanie, : Cardif Obsto Zastrahovanie, Klon
o Lo . Klon Bulgaria (BG) | Bulgaria (BG) o
Ing. Zdengk Jaro$, Clen predstavenstva . . —>  vétSinovy majetkovy podil
1
L !
1 1 JI
Lo > GIF BNP Paribas Cardif (FR) [ ~
1 1
N f - — — % mensinovy majetkovy podil
S .|
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11 REPORT ON RELATIONSHIP BETWEEN RELATED PARTIES

ik

Report by the Board of Directors on Relations Between the Controlling Entity and the
Controlled Entity and Between the Controlled Entity and the Entities Controlled by the
Same Controlling Entity for the Fiscal Period of Calendar Year 2015

The jollowing information relating to the fiscal period of 2015 is provided pursuant to Section 82
of Act No. 90/2012 Coll, on Business Corporations and Cooperatives (the “Business Corporations”)

1Structure of relations

Controlled Entity: BNP Paribas Cardif PojiStovna, a.s. (the “Company”)

Controlling Entity: BNP PARIBAS CARDIF, with its registered office at boulevard Haussmann 1,
Postcode 750 09, Paris, France, entered in the Commercial and Corporations Register kept on
file at the Commercial Court in Paris, under No. RC.S. PARIS B 382 983 922 (“BNPPC”). In the
monitoring period, the Controlling Entity BNPPC owned shares of the Company corresponding to
100 % of the voting rights of the Company.

The data on the structure of relations are up-to-date as of 31 December 2015 according to the
information available to the statutory body of the Company acting with due diligence. The
structure of relations is graphically represented in the Annex to this Report.

2 The role of the Controlled Entity

The Company is an autonomous part of the BNP PARIBAS CARDIF multinational insurance group.
Within the Group, the Company is @ major independent provider of insurance services and offers
its insurance products in cooperation with a number of Czech financial institutions - domestic
and multinational partners - mostly with banks, leasing companies and companies that provide
hire purchase, personal loans and credit cards. One of the important roles of the Controlled Entity
consists especially in the provision of “banking insurance” - covering a broad range of insurance
risks - as an invaluable connection of banking and insurance Services with a strong dominance
inthe Czech market.

3 The method and means of control

BNPPC, through its shareholder rights, is involved in the management of the Company, especially
through the exercise of voting rights at the General Meeting - the exercise of 100 % of the voting
rights constitutes the essential means of controlling the Company. Currently, the Company is
pursuing its business/activities in compliance with the globally developer business/financial/
investment plans of its shareholder. Long-term/strategic decisions are discussed with the
Supervisory Board, which includes representatives of the employees of BNPPC, the Controlling
Entity. Deciding on day-to-day activities and operations of the Company is part of the autonomous
domain of the Company. In relation to the methods and means of controlling the Company,
however, no special agreements have existed or been concluded between the Company and
BNPPC.

4 0verview of actions taken at the initiative or in the interest of the Controlling Entity or the
entities controlled by it if such actions related to assets which exceeded 10 % of the equity
of the Controlled Entity (established according to the last financial statements)

In the monitoring period, the Company and BNPPC concluded the Agreement on Subscription of
Shares, whose stated value/issue price exceeded 10 % of the equity of the Company (established
according to the last financial statements). Within the defined limit (10 % of the equity of the
Company established according to the last financial statements), the Board of Directors refers to
the transactions recorded in the financial statements (especially the payment of dividend to the
sole shareholder, which can be seen as an action taken at the initiative of the Controlling Entity).
Apart from the abovementioned, no other actions were taken in the interest or at the initiative
of the Controlling Entity or entities controlled by the same Controlling Entity in relation to
assets exceeding 10 % of the equity of the Company (established according to the last financial
statements) in the fiscal period.
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5 Overview of mutual agreements between the Controlled Entity and the Controlling Entity or between entities controlled by the same Controlling Entity

As part of its business activities, the Company enters into contractual relationships with the Controlling Entity and entities controlled by the same Controlling Entity. Information on the transactions is listed below.

Spltog gau [ oftnos

CARDIF Allgemeine Versicherung Framework Agreement 112014 CARDIF LIFE - Bulgaria branch Agreement on service providing 21201
CARDIF Allgemeine Versicherung Annex 1: Actuarial Services to the Framework Agreement from Jan, 1t 2014 112014 Cardif Assurance Vie SA. Paris - Sucursala Bucuresti Agreement on service providing 21201
CARDIF Allgemeine Versicherung Annex 2: IT to the Framework Agreement from Jan, 1st 2014 112014 Cardif osiguranje d.d. Agreement on service providing 21201
CARDIF Allgemeine Versicherung Annex 3: Permanent Control to the Framework Agreement from Jan, Ist 2014 112014 GIE BNP Paribas Assurance Agreement for the provision of services 312005
Poistovita Cardif Slovakia, a.5. Agreement entered into on 0107 2007 between the undersigned 172007 BNP PARIBAS PROCUREMENT TECH Agreement on softwares licence distribution with BNP Paribas Group tariffs 922009
Poistovita Cardif Slovakia, a.5. Zmluva o sprostredkovani poistenia a vzajomnej spolupraci 317.2008 BNP Paribas Cardif a French company Performance fee contribution agreement 47201
Poistovita Cardif Slovakia, a.5. Dodatek ¢. 1ke Smlouvé o zprostiedkovani pojisténi 6.10.2009 GIE GESTION CROISSANCE Smlouva o poskytovani sluzeb administrativniho charakteru 30121996
Poistoviia Cardif Slovakia, a.5. Smlouva o poskytovani sluzeb - dodatek ¢. 1/2010 2.12.2010 Pojistovna Cardif Slovakia, a.s. Smlouva o spolupraci 1.8.2009
Poistoviia Cardif Slovakia, a.5. Dodatek ¢. 2 ke Smlouvé o zprostiedkovani pojisténi ze dne 2.6.2009 412010 Pojistovna Cardif Slovakia, a.s. Smlouva o sdileni ndkladd 23.3.201
Poistovia Cardif Slovakia, a.s. Dohoda o pristoupeni k zdvazku ze smlouvy o provozovani softwarove aplikace 30.5.2010 Pojistovna Cardif Slovakia, as. Smlowva o zprostiedkovani pojiSténi 2.6.2009
Poistovia Cardif Slovakia, a.s. Dohoda o zaniku smlouvy 0 zprostiedkovani pojisténi zo da 23.3.2011 318201 Pojistovna Cardif Slovakia, a.s. Smlouva o zprostredkovani pojisténi 1.6.2010
Poistovita Cardif Slovakia, a.5. License Agreement 212014 Pojitovna Cardif Slovakia, a.s. Smlowva 0 vzdjemné spoluprdci pfi podpore distribuce pojiSténi 1.6.2010
Poistovita Cardif Slovakia, a.5. Licencni smlouva 1212.2008 Pojitovna Cardif Slovakia, a.s. Smlouva 0 poskytovani sluzeb 5.1.2012
Poistovia Cardif Slovakia, a.5. Licentni smlouva 1212.2008 Pojistovna Cardif Slovakia, a.s. Smlouva o poskytovani sluzeb 18.1.2010
Poistovita Cardif Slovakia, a.5. Smlouva o poskytovani spoluprdce - dodatek ¢. 1/2008 30.5.2008 Pojistovna Cardif Slovakia, a.s. Smlouva 0 spolupraci 30.8.2012
Poistoviia Cardif Slovakia, as. Smlouva o poskytovani sluzeb 01201 Pojistovna Cardif Slovakia, as. Smlouva o poskytovani sluzeb 18.1.2010
Poistoviia Cardif Slovakia, a.5. Smlouva 0 poskytovani spolupréce 101.2006 Pojistovna Cardif Slovakia, a.s. Smlouva o poskytovani sluzeb 31.0.201
Poistoviia Cardif Slovakia, a.5. Smlouva o poskytovani spolupréce 252000 Pojistovna Cardif Slovakia, a.s. Smlouva 0 poskytovani sluzeb 5.1.2013
Poistovita Cardif Slovakia, a.5. Smlouva o poskytovani spoluprace 812008 Pojistovna Cardif Slovakia, as. Sprdva o rdmeovych pravididch obchodnych vztahov 20.6.2003
Poistovia Cardif Slovakia, a.s. Smlouva o poskytovani spoluprdce 8.1.2007 CARDIF Biztositd Magyarorszdg Zrt. Agreement on Service Providing 8.1.2007
Poistovita Cardif Slovakia, a.5. Smlouva o spolupréci a sdileni naklado 182009 Cardif Biztosito Rt. Smlowva o rémcovych pravidiech obchodnich vztahi 8.2.2002
Poistoviia Cardif Slovakia, a.s. Smlouva o zprostiedkovani pojiSténi 26.2009 Cardif Biztosito Rt. Smlowva o ramcovych pravidlech obchodnich vztahi 3.1.2003
Poistovia Cardif Slovakia, as. Smlouva o vzdjemné spoluprdci pfi podpofe distribuce pojiSténi 16.2010 Cardif Eletbiztosito Rt. Smlowva o ramcovych pravidlech obchodnich vztahd 5.1.2004
Poistoviia Cardif Slovakia, a.5. Smlouva 0 poskytovani sluzeb 012012 Cardif Biztosito Rt. Smlouva o rdmcovych pravidlech obchodnich vztahi 1.1.2005
Poistoviia Cardif Slovakia, a.5. Smlouva o poskytovani sluzeb 18.1.2010 Cardif Eletbiztosito Zrt. Smlouva o rdmcovych pravidlech obchodnich vztahi 2.1.2006
Poistoviia Cardif Slovakia, a.5. Smlouva o poskytovani sluzeb 31.5.201 CARDIF LIFE - Bulgaria Branch Agreement on Service Providing 2.1.201
Poistovita Cardif Slovakia, a.s. Zmluva o rdmcovych pravidlach obchodnych vztahov 206.2003 Cardif Assurance Vie SA. Paris - Sucursala Bucuresti Agreement on Service Providing 2.1.201
CARDIF Biztosito Magyarorszdg Zrt. Agreement on service providing 8.1.2007 Cardif osiguranje d.d. Agreement on Service Providing 2.1.201
Cardif Biztosito Rt. Smlowva o rémcovych pravidlech obchodnich vztahi 8.2.2002 BNP Paribas Cardif osiguranje d.d. Change of the Company's name 13.1.2012
Cardif Biztositd Rt. Smlouva o ramcovych pravidlech obchodnich vztahi 31.2003 GIE BNP Paribas Assurance Agreement for the Provision of Services 3.1.2005
Cardif Eletbiztosito Rt. Smlouva o ramcovych pravidlech obchodnich vztahd 5.1.2004 BNP PARIBAS PROCUREMENT TECH Agreement on Software Licence Distribution with BNP Paribas Group Tariffs 9.2.2009
Cardif Biztosito Rt. Smlouva o rdmcovych pravidlech obchodnich vztahi 11200 BNP Paribas Cardif a French company Performance Fee Contribution Agreement 4.7.201
Cardif Elethiztositd Zrt. Smlouva o rdmcovych pravidlech obchodnich vztahi 2.12006 GIE GESTION CROISSANCE Smlouva o poskytovani sluzeb administrativniho charakteru 30.12.1996
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6 Assessment of damage incurred by the Controlled Entity and its settlement Annex: Structure of relations

All the agreements and contracts listed in clause 5 hereof were concluded or performed under
conditions usual in business relations, the provided and accepted performance was also carried ———— _ _ _ _ _ _ _ o ___ BNP PARIBAS
out under conditions usual in business relations and no damage (which should be settled (FR)
pursuant to Section 71 and Section 72 of the Business Corporations Act) was incurred by the
Company in connection with the performance, agreements and contracts, other actions or other
accepted or provided performance, nor was there any major risk or disadvantage.

9399 %

BNP PARIBAS CARDIF §. A.

-
7 Evaluation of the advantages and disadvantages arising from the relations between the A (FR)
Controlled Entity, the Controlling Entity and entities controlled by the same Controlling Lo
Entity .
o 100% 100 % 100 %
1 1
On the basis of the assessment of the role of the Company in relation to the Controlling Entity .
and entities controlled by the same Controlling Entity, members of the Board of Directors of the S
Company believe that the advantages arising from the relations between members of the Group Lo
(the opportunity to pursue business activities as a member of a strong international insurance Lo
group; long-standing tradition; a strong international and financial background that makes it Lo
possible to share and improve the joint know-how; access to new technologies; savings, cost Lo |
synergies etc.) outweigh any possible disadvantages and risks. Lo :
Correspondingly, decisions on the Company's own business strategy may be based on the Lo ?\ﬁgggnizﬁ’r\]'S\[’]Esfzglf:gﬁl&? : = CA%?{LZQ;;‘ZET{E'N[]ES\{[EELSIEEEESNG
experience of the other members of the Group, where this is suitable and beneficial to the Lo ’ : ’
Company. The relations between the Company and the Controlling Entity and entities controlled b :
by the same Controlling Entity entail no risks. Lo Cardif Assurance Vie SA Paris : | Cardif- Assurance Risques Divers SA
o Bucharest Branch (R0) : Paris Bucharest Branch (R0)
o |
Lo Cardif Jivotozastrahovanie, : Cardif Obsto Zastrahovanie, Klon
L Klon Bulgaria (BG) ! Bulgaria (BG) Mejorty shere
L I
Lo > GIEBNP Paribas Cardif (R) <~
S f - - - » Minority share
U -
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12 ZPRAVA NEZAVISLEHO AUDITORA ZA ROK 2015
INDEPENDENT AUDITORS REPORT FOR THE 2013
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Zprava nezavislého auditora

akcionar spoleénosti BNP Paribas Cardif Pojistovna, a.s.

Provedli jsme audit pfiloZené Gdetni zavérky spoleénosti BNP Paribas Cardif Pojisfovna, a.s., identifikaéni &islo
25080954, se sidlem Plzetiské 3217/16, Smichov, Praha 5 (déle ,,Spoleénost), tj. rozvahy'k 31. prosinci 2015,
vykazu zisku a ztraty a pfehledu o zménéch vlastniho kapitélu za rok 2015 a p¥ilohy, véetné popisu podstatnych
téetnich pravidel a dalSich vysvétlujicich informaci (dale ,,iéetni zavérka®).

Odpovédnost statutdrniho orgénu Spoleénosti za tcetni zGvérku

Statutérni orgén Spole¢nosti odpovida za sestaveni etnf zavérky podavajici vérny a poctivy obraz v souladu

s Ceskymi Gi¢etnimi piedpisy a za takové vnitini kontroly, které povaZuje za nezbytné pro sestaveni tiéetni zavérky
tak, aby neobsahovala v§znamné nespravnosti zplisobené podvodem nebo chybou.

Uloha auditora

Nasi tilohou je vydat na zakladé provedeného auditu vjrok k této Gidetni zavérce. Audit jsme provedli v souladu

se zékonem o auditorech platnym v Ceské republice, Mezinérodnimi standardy auditu a souvisejicimi aplikaénimi
dolozkami Komory auditorti Ceské republiky. V souladu s témito predplsy jsme povmm dodrZovat etické
pozadavky a naplanovat a provést audit tak, abychom ziskali pfiméfenou jistotu, Ze tidetnf z4vérka neobsahuje
vyznamné nespravnosti.

Audit zahrnuje provedent auditorskych postupt, jejichZ cilem je ziskat diikazni informace o €astkach
a informacich uvedenych v Gdetni zaverce Vybér auditorskych postupii zavisi na Gisudku auditora, véetné

rizika vy i idajii uvedenych v (ietni zavérce zplisobené podvodem nebo chybou
Pii posuzovani téchto rizik audltor zohlednuje vnitini kontroly Spole¢nosti relevantni pro sestaveni aéetni zavérky
podavajici vérny a poctivy obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadiit
se k Giéinnosti vnitFnich kontrol Spoleénostl Aud|t tez zahrnuje posouzem vhodnosti pouZitych Gdetnich pravidel,

pfiméfenosti téetnich odhadii proved ip i celkové pr Gcetni zavérky.

Jsme presvéddeni, Ze ziskané diitkazn{ mformace poskytuji dostateény a vhodny zaklad pro vyjédteni naseho
vyroku.

Viyrok

Podle naseho nézoru ti¢etni zdvérka podava vérny a poctivy obraz finanéni pozice Spoleénosti
k 31. prosinci 2015 a jejiho hospodafeni za rok 2015 v souladu s deskymi tietnimi pfedpisy.

Ostatni informace
Za ostatni informace se povazuji informace uvedené ve vyro¢ni zpravé mimo Giéetni zavérku a tuto zpravu.
Za ostatni informace odpovida vedeni Spole¢nosti.

Nas vyrok k Gdetni zavéree se k ostatnfm mformacim huje, ani k nim nevydévame Zadny zvlastni vyrok.
Presto je vSak soudasti nasich p s audi G¢etni zavérky seznamit se s ostatnimi
informacemi a zvazit, zda ostatm mformace nejsou ve vyznamném nesouladu s tiéetni zdvérkou ¢ nasimi
znalostmi o fi¢etni jednotce ziskanymi béhem auditu ti8etni zavérky, zda je vyroéni zpréva sestavena v souladu

s pravnimi ptedpisy a zda se jinak tyto informace nejevi jako vyznamn& nespravné. Pokud na zakladé provedenych
praci zjistime, Ze vy$e uvedené poZadavky na ostatni informace nebyly splnény, jsme povinni zji$téné skute¢nosti
uvést v této zprave.

Tendol &h

nezjistili.

V ramei pii jsme nic

7. dubna 2016

Decndounlosns -

zastoupen4 partnerem

! Kokl

Ing. Marek Richter
statutdrni auditor, ev. é. 1800

PricewaterhouseCoopers Audit, s.r.o., Hvézdova 1734/2c, 140 00 Praha 4, Ceska republika T: +420 251 151 111,
F: +420 252 156 111, www.pwe.com/cz

PricewaterhouseCoopers Audi, 5.1.0., se sidlem Hvézdova 1734/2¢, 140 00 Praha 4, IC: 40765521, zapsand v obchodnim rejstiiku vedeném Méstskym soudem v Praze,
oddil C, viozka 3637 a v seznamu auditorskjch spoleénosti u Komory auditord Geské republiky pod evidengnim islem 021
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Independent auditor’s report

to the shareholder of BNP Paribas Cardif Poji§tovna, a.s.

‘We have audited the 1 of BNP Paribas Cardif Pojistovna, a.s. , identification number
25080954, with registered office at Plzenské 3217/16 Smichov, Praha (“the Company”), which comprise the balance
sheet as at 31 December 2015, the income statement and statement of changes in equity for the year then ended

and notes, including a summary of significant accounting policies and other explanatory information (“the financial
statements”).

y Body's Responsibility for the Fi ial St
The Statutory Body is responsible for the preparauon of the financial statements that give a true and fair view
d with Czech and for such internal control as the Statutory Body determines is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the Act on Auditors of the Czech Republic, International Standards on Auditing and the related
application guidance of the Chamber of Auditors of the Czech Republic. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evid about the and di in the financial
statements. The procedures selected depend on the auditor’s judgment, including assessment of the risks of material

of the financial whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness
of the accountmg policies used and the reasonableness of accounting estimates made by management, as well
as ing the overall ion of the fi ial

We believe that the audit evid we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Company

as at 31 December 2015 and its financial performance for the year then ended in accordance with Czech accounting
legislation.

Other information
The other information comprises the information included in the annual report, but does not include the financial
statements and our auditor’s report thereon. Management is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is not materially inconsistent

with the ial orour k ledg about the Company obtained in the course of the audit of the financial
statements, whether the annual report was d in li; with legal and whether the other
information does not appear to be otherwise materially misstated.

If, based on the work we have performed, we Tude that the afc ioned requi; of the other information

are not met, we are obliged to report that fact herein.
We have nothing to report in this regard.

7 April 2016

/2’(/64[65(%//%’4( [ s /4#% /

represented by partner

nan

Marek Richter
Statutory Auditor, Evidence No. 1800

PricewaterhouseCoopers Audit, s.r.o., Hvézdova 1734/2c, 140 00 Prague 4, Czech Republic T: +420 251 151 111,
F: +420 251 156 111, www.pwe.com/cz
PricewaterhouseCoopers Audit, s.r.0,, registered seat Hvézdova 1734/2c, 140 00 Prague 4, Czech Republi tification Number: 40765521,
Commercial Register kept by the Municipal Court in Prague, Section C, Insert 3637, and in the Register of Audil Companies with the Chamber 91 Auditors. dlhe Czech
Republic under Evidence No 021.

Note

Our report has been prepared in the Czech language and in English. In all maters of interpretation of information, views or opinions, the Czech version of our report takes
precedence over the English version.

VYROCNI ZPRAVA ANNUAL REPORT 2015

BNP PARIBAS CARDIF POJISTOVNA, A. S.



